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| Semester All UG Courses Examination, February/March 2024
(NEP) (Freshers and Repeaters)
COMMERCE
Paper — 1.5(a) : Accounting for Everyone (Open Elective)

Time : 2%2 Hours Max. Marks : 60
Instruction : Answers should be written completely either in English or in
Kannada.
SECTION - A
|.  Answer any five questions. Each question carries two marks. (5%x2=10)
1) a) Define Capital.
b) What is a Financial Year ?
c) Expand ICAl, GAAP.
d) What is Nominal A/c ?

e) Pass Journal Entry — Murali Commenced Business with Cash - Rs. 20,000 -
and Buildings - Rs. 10,000.

f) Define Accounting Equation.

g) Mention any two software of computerized accounting systems.

SECTION-B

Il. Answer any three questions. Each question carries fpﬂféﬁgrka Anwy \
2) Briefly explain any 4 Accounting Conventions. A_
3) Classify the following A/c into : fio
1) Personal A/c ‘ K : .
2) Real Alc and g8

3) Nominal A/c
a) Capital A/c
b) State Bank of India A/c
c) Salaries A/c.
)

d) Prepaid Insurance A/c
P.T.O.
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4) Journalise the following transactions in the books of Mohan, 2023.

Rs.
April 1* : Commenced business with cash 40,000
18 Deposited Cash into State Bank of India 10,000
»20":  Sold goods for cash 30,000
»31%:  Paid Salaries 20,000

5) Mention any 4 differences between Capital Expenditure and Revenue
Expenditure.

6) Briefly explain the fundamental rules of the double-entry system of
accounting.

SECTION -C
Ill. Answer any three questions. Each question carries ten marks. (3x10=30)

7) From the following information, prepare Profit and Loss Account for the year
ended 31% March, 2023.

Particulars Rs. Particulars Rs.
Gross Profit 1,20,000 Discount Received 6,000
Rent 5,000 Printing and Stationery 4,000
Salary 35,000 Legal Charges 10,000
Commission Paid 19,000 Bad Debts 2,000
Interest on Loan 5,000 Loss by Fire 6,000
Advertisement 8,000 Depreciation 4,000
Interest Received 8,000
8) Journalise the following transactions in the books of Hamsa and Prepare

Cash Alc.

2023 Rs.
Jan. 01 The business started with cash 75,000

POy Purchased goods for cash 10,000

" 09 Sold goods to Swati 5,000

* 18 Cash Sales 20,000

& 12 Purchased furniture 3,000

v 25 Paid rent 1,000

” 30 Paid salary 1,500
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9) From the following ledger balances prepare the Trial Balance of Mr. Rama,
as on 31-03-2022.

S.I No. Name of the A/C Amount (Rs.)

1 Capital 59,000

2 Bank loan 31,000

8 Machinery 20,000

4 Drawings 17,000

5 Sales 70,000

6 Cash 42,000

s Y Creditors 17,000
ok Purchases 30,000
9 Buildings 50,000

10 Wages 18,000

10) Discuss the advantages and limitations of the Computerized Accounting
System.

11) Journalise the following transactions in the books of Lakshmi.

2022 Rs.
April 1 Lakshmi started business with cash 50,000
" 4 Bought goods from shakti for cash 10,000

- Sold Building for cash 8,000
72 Sold goods for cash 9,000

. Cash Purchases 12,000

° 20 Paid salary to Manager 15,000
b Paid rent 6,000

” 26 Purchased goods from Murali 14,000



OEBC - 101 4 U O A
SECTION - D

IV. Answer the following question. The question carries eight marks. (1x8=8)

12) a) Briefly explain any 4 Accounting Concepts with suitable examples.
OR
b) Write a note on Computerized Accounting System.
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4) FRET'TIT 20228 YIINTA, 38 TENT SETOLONTI, e oA,

TR.
D&, F 1 TN BURVT 5, THTHT, T, COWINT 40,000
10 % etz 03, 087 Teed WRART SN 10,000
" 20 SRTO BIRTEIT RTTOMED 30,000
" 31 NS o= 20,000

5) 20T DWOFNFL WB) S0l NDWF NS STONT CIRR)TIVTTR T,
B, TANTTY, SR

6) SETRTY O FRRT TR0 FARSPRT LNV R8T amoN WHOR.

SN -

III X w@mwdﬁ THRTY B3 A9 GUZ0. B8 TINON BI SOFTI. (3x10=30)
7) B3 89Ns BRLeciden 31 Se T 2023 8 o3rieoR Cod w2 I a3y
QTTNE TR. QWINLL TR.

Lt TR 1,20,000 TET OCIRCWS 6,000
TRN 5,000 TWIOT3) 69 OB WOWIN, &0 4,000
oY 35,000  TOTRT WYNW 10,000
BERET TOWSATI), 19,000 S[RRINT TV 2,000
OB O W&, 5,000 Wogoow 53’:‘:‘ 6,000
2308 CTBY 8,000 =IFY 4,000

236666,%63 weE 8,000
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8) FOXTHT FFTEG 58 950R BeLONERY Teewd TR, TN 239FoHJ

o

3035004,
2023 oR.

HREO 01 559, TTR) IR TIROT 9, Toam0 0008 75,000
"07  SNTO Qel ATBNTRY DOOTTONT 10,000
"09 SR ATRNYDY [R0TES TRET 5,000
10  INTO TRToW 20,000
"2 &ed@ewsdwﬁ%f@ DOCORTINT 3,000
725  ToREAT woln 1,000
"30 TOW3AT Fow 1,500

9) 88 3YNT 202 PIT &, ¢00w0TRT 31-03-2022 T zo¥ 3 3jesviabiicionsplenth

g, .%oss, AR BITL 2R3 (Tn.)
1 LWOTTP 59,000
o 239,083 O 31,000
3 03008 R, €TFTEANED 20,000
4 ZOTTN 17,000
5 TRTE 70,000
6 JINTO 42,000
7 MTIITTD (3 RLT°) 17,000
8 0eANEH 30,000
9 T 50,000

10 B3RO 18,000



