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V Semester B.Com. Examination, February/March 2024
(NEP) (Freshers)
COMMERCE
5.2 : Income Tax Law and Practice — |

Time : 22 Hours Max. Marks : 60

Instruction : Answers should be written completely either in English
or in Kannada.

SECTION — A/&ayen—&

Answer any 5 of the following sub-questions. Each sub-question carries
2 marks :

3YNT 0INYTRTTR 5 uT-TINOR UZoR. B,8AR0T WH-F,I e 2 SOV
BRODTIBT : (5x2=1 0)

1. a) What do you mean by previous year ?
BODT DR 0TTEI0 ?

b) Define the term ‘Assessee’.
‘301 THETT’ 0,83, VeR.

c) Give the meaning of agricultural income.
6 o™ @:EquuJ"’ “63?513 (\JG@

d) Mention any two exempted income U/S 10 of Income Tax Act.
Cisiaf-pleve wbdea’ 10 o5e® CIFYTTTTR TR BOTI0CLE STIINTI
Cbm@w

e) Expand CIT and CBDT.

CIT =583 CBDT %040.

f) Define the term pension.
g) What is standard rent ?
O WolM/T,BRedT RN L0TTEW ?

P:T.0.
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SECTION — B/&gpni—w

Answer any 3 of the following. Each question carries 4 marks .
29N odnTenTe 3 BIN9R 3. B3 TIH 4 S0P ! (3x4=12)

2 State whether the following are agricultural or non-agricultural income :
3 BPNT ST, VA LIDICVSERN IS 2. 570030¢8T &TONTN NOMEA
a) Income from agricultural land situated in Africa.
), TTYTIW T 3REOCI0TS WO HTICD.
b) Income from sale of forest trees of spontaneous growth.
SZeToTon WET BT NENT TSRO0 WOT LTIV
c) Income from supply of water for agricultural purpose.
33, 33HCA0T 208 TTLTIEROT WOTI LTI,
d) Profit on sale of agricultural land in London.

o e s e g, A= o —d e — € 3 — A o=
OOBT DY) T S LSBwd 90k Q00 WO Coy.
<

e) Income from Dairy products.

.
peS P A e Famit Un__.—.,‘.-J.\
%@ LT NTOT WOl Tlovlul.
s

f) Salary received from a tea manufacturing company.

90 0 e, = e T O & ] ) ) o) 1y 0]
830 NS0 Ttoe TOewTuo ULy uloly ROWS.

g) Income from self grown grass.
0300 BPT TOYQOT &STI0030.
h) Income from agricultural land situated in Mysuru.

- — ) = T — iy —
330, BROTOTOW T ALIRWICI0T WoL eSTIOCI.
o)

2]

3. Mr. Karthik is an employee of ABC Co. Ltd., Bengaluru. He has left India
for the first time on 15" July 22 for higher education in U.K. Calculate his
residential status for the assessment year 2023-24.

ABC 20%0 D032608 tIongRds SP8003 O FSrF TR BRTOS 20N DFT0T
15-07-2022 ToTH LTS TEBRD w80 UK. Tegg e @ 9T TN FBRETITO. BRT

a~ =) D o — Sor j )
Rszo% RSO FON HHF 2023-24 25 OA.
(oY)

4. Mr. Murthy retired on 31-03-2023 after serving in a company for 32 years
and 10 months. He received Rs. 2,78,000 as gratuity. His average monthly
salary in the immediately preceeding 10 months was Rs. 28,000. Compute
Rist;taxable gratuity for the A.Y. 2023-24 (Gratuity covered under the gratuity

ct).
9,¢ ToREFTTID LOWd ZomR0RE), 32 BRE B 10 S0nd Hexs IR
31-03-2023 Tomd 3@ 200030, @23 8R. 2,78,000 NYEY 19,239, £50059N
TROTITE. B 53§00 800 S Z00%0 BB Eon¥ FowY TR.
2 o 4

8 28,000.
3= 808 LYTROT 1,230, 303070 FORILEA0 301 ST 2023-24 (17,230,8303)

il
-
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5. Mr. Ramu owns a house in Bengaluru. The following information is provided :

Particulars Amount

(Rs.)
Municipal value 2,00,000
Fair Rental Value 2,50,000
Standard Rent 1,50,000
Actual rent p.m. 15,000
House vacancy period 1 month
Municipal tax paid 10,000

Determine the Net Annual value of the House Property for the A.Y. 2023-24.
8,¢ TO0TITO 3oNFROTY T VROFTNTT. 83 TINT UTINTTY UeRTT
eelgtob) W3S
(c=.)
2,00,000
2,50,000
1,50,000

15,000

1
2023-24 ¢ 30 3:1-—3 2T S0W ATY ToAFT TRY 3“% FOTBOEERO000.

6. Briefly explain the Canons of taxation according to Adam Smith.
&3 wﬁ:f »Jaf =, 500 30N QODTHRTENTI TodTesoN WWOA.

% o=

SECTION — C/atmni—2

Answer any three questions. Each question carries ten marks :
CORNTTTOTOR WRT @a:ﬁ@ﬁ QUBOR. B,@ w,uﬁ 10 08NS : (3x10=30)

7. From the following information, calculate the income from salary of
Mr. Anand for the A.Y. 2023-24.
a) Basic salary Rs. 40,000 pm
b) Dearness allowance (Earning part of salary) Rs. 6,000 pm
c) Fixed percentage of commission on sales at 2% on sales of T 25,00,000.
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d) Bonus at 2 months basic salary.

e) HRA T 12,500 p.m. (Rent paid ¥ 10,000 p.m).

f) Children education allowance ¥ 600 p.m. per child for two children.
g) Professional taxes paid by Mr. Anand Rs. 400 p.m.

)

h) Free telephone at his residence % 3,000.

OO DaEe 2023-24 ﬁ TOLODATIOB B, E3J0TFTRT STOIT weONSL

sf?a 0. 3N demvwg B[O TS da‘bﬁﬁ LYTEIT BOWTT BTIDCITJI
mmaofaom.

) TR ReST TR. 40,000 I, Sonsh.

=)
—— % A= =
BoE3IE, (REBRB PWonwoN®

) e
) Smooss

Q

S
5
o
(@)
o
(@)
&L
(wo
(o
O
g{
&

)

@ =2

(=¥

g% %0 301 °wR. 400 3 T,8 oMY BTOT*T:
V233 RT3, wﬁ*mﬁ oR. 3,000.

(@)

)
)
f) 3;5{, 3T mé OR. 600 I,8 Eonen 2.0
)
)

h

8. Mr. Venkatesh is the owner of three houses in Bangalore, the particulars of
which are given below :

Particulars House House House
A B C
Rs. Rs. Rs.
Municipal value 60,000 90,000 90,000
Fair rent 75,000 1,00,000 95,000
Let out (per annum) or rent received p.a. - 80,000 -
Municipal tax paid @ 10% of Municipal value
Repairs 2,000 8,000 6,000
Interest on loan 2,00,000 10,000 8,000
Nature of property Self occupied Letout Self
Property  Property occupied
Property

Compute his taxable income from house property for the A.Y. 2023-24.
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9,¢ FeBEIETTTT Swedy oI Wordeds SNoTY, AW, BR/YNS [T 33

BYNT0ESS

QTR R =0 =0
A B €

g oA, gs.

YoReIo wPe, 60,000 90,000 90,000

T, 0300306023 AT 75,000 1,00,000 95,000

:i.—‘é_ WTOT tRAN ST e woSd = =08 000 -

TF 307 (Fe. 10% o TP, T Freed)

00y 3363, : 2,000 8,000 6,000

OT 0T wa 2,00,000 10,000 8,000

SO weiad Boew WS TRDS wmarmN 503 mmach
B WRTE 3 &)

CX TR, 3T TR 2023-24 F T =000 0T SO SRODTI Imems
— p o o) - ES 1

“a) Basic salary Rs. 6,000 per month.
b) Dearness pay 20% of basic pay.

c) Dearness allowance Rs, 1,000 per month (60% enters into pay for all
retirement benefits).

d) Conveyance allowance Rs. 800 per month (completely used for official
purpose).

e) CCA Rs. 150 per month.

f) Small car is provided with driver which is used for both personal and
official purpose. All the expenses are borne by the employer.

g) He and his employer contributes 15% of salary to R.P.F.

h) Intereston R.P.F. ¥ 4,200 at 14% p.a.

) Professional tax paid by Mohammed % 510

Compute his taxable income from salary for the A.Y. 2023-24.

u, BRBIITE zjcﬁ:m@.:j@q 2.0T0 8397 sowam@qé@m@b& BT TSN

) SowreeEs on. 6,000 )8 gonsh.
b) =268e32, SopePessa 20% SN,
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c) 2083 ¥

£
HCH
&l
(o
(ao
O
=1
&
=5
=)
=
(&)
@
=
o~
&
(
Q
'2
El
LE L
gl,
>
£
2l
= )
3
s
€l.
)
Gl
2L
o
&

f) woeos ﬂ'@:@mom %eg THTTY, FEJeD Y 33,0183 WFEMN T20T TPOY, T
QEBERNTD , QW0 ¢ °=‘3:igt UTER, CNTIRBTO TowWEATOTVH.

-J

g) SHeITT 365 15 T, TeamT, LT T BT YUTIR, NTOST 3,550550N

=
(CH
o
oL
&l
—r

4 3330, WET RPF 850 3R wEoNTOBE Tr. 4,200.

o3

) 3,8 gori an. 510 THWEIRNT. §,¢ WRTE W THO0T.
SOWHS 2023-24 3 3077 LITED BeFIB/R, FOROLRAWO. /"”'
/ _\h t‘.'
10. Miss Navya furnishes the following particulars of her income for the P.Y. AP
2022-23. {\fﬂ( i1

Determine her taxable income for the A.Y. 2023-24, if her residential status is\ ’fr

\-
‘--_‘_h o

a) Ordinary resident.
b) Not-ordinary resident.

c) Non-resident.

e,

Profit from business in UK controlled from India Rs. 2,00,000.

Income from house property in Germany received there Rs. 1,20,000.

w

Income from business in India Rs. 50,000 (50% received in ltaly).

N
L R

HN

Profits from business in Singapore controlled from India
(', received in India) Rs. 75,000.

5) Agricultural income earned in Nepal Rs. 62,500 (/, of amount is
received in India).

6) Gifts received from a non-relative Rs. 51,000.
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&OQT TR 2022-23 T T35, TFT ST030T LBORTEY, 58 FFNTOT LTSNS
FomRE 2023-24 éﬂébﬁﬁ LYTEIT BWCITIY, VFFORD, BT Qe0A A TTRTI

) TRRT, JWOACIRNTON (FoTTTE Jod).

O

O

) ROTWRT, VEIARCIRNTE QTN (ST JACIRNTIT)
) eamfmwmmaﬁ.

—h

O300. B. 330, TR0 WOT g e3T3T 339, T TR, (FTSL0T AR BD
TIRTRN Tr. 2,00,000.

2) ®IF T FLREOOT LOT HTeD ST & odve TBOHTO de. 1,20,000.

3) 1PTBTYT 09, TTHOT wWots B3l Te. 50,000 (50% 1ededde,
R £TOREANT).

:;__-,-::rﬁﬁrf"Smt. Rekha is the owner of a house property in Bengaluru, completely letout
for residential purpose consisting of two flats of different sizes. They are
letout at ¥ 6,000 p.m. and ¥ 12,000 p.m. respectively. The municipal value of
the house is Rs. 2,00,000. The rate of municipal tax is 10%, which is paid by
her. The other particulars of the house are as follows :

a) The construction of the house was completed on 10-01-2020.
b) A loan of Rs. 1,00,000 was taken on 1-4-2017 @ 12% p.a.

)
)
c) The second flat remained vacant for 2 months during the P.Y. 2022-23.
d) The loan was fully repaid on 31-12-2023.

)

e) The average outstanding loan amount for the period from 1-4-2023 to
31-12-2023 was Rs. 20,000.

Determine the income from house property of Smt. Rekha for the
AlY. 2023-24.
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5 Songd or. 6,000 Tone Tr. 12,
::@v:s m 2,00,000 &nTogsE. Snd x"fo:o cfelatevbiainptakaly
=F030 eB0od) RBoNGL FFNT0SR

SECTION — D/Qen—&

Answer any one question carrying eight marks :

BYNT CIRTYTTOTITR WOT Ty 1 VB0, [yJ 11 Q0D LOTNTL ¢ (1x8=8)
% = EZ

12. a) Prepare a chart showing slab rates of tax for the A.Y. 2023-24 in case
of individuals (who is below 60 years) and senior citizens (whose age is
more than 60, but less than 80 years).

TONOBT [P, WRTS TTE 2023-24 010D A, ,23° TONTFZY

~

=3 FFBOT

OR/szs

b) List out any eightincomes which are exempted from tax under Section 10
in case of an individual.

X3¢ 10 O R0 2L 3.8 SONCW0T TS THEOT C3TReTomTe 8
oy )

~ n

o u _,’-——"""‘_H—“'—-..
STIONTRD, Tt TR&. /”/’T‘LHL Jt?f»,;f
C / s/_‘.ﬂ - ,_/
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