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Semester B.com, Examination, December 2024/January 2025

(NEP) (Repeaters)
COMMERCE
Paper - 1.1 : Financial Accounting

Time : 215 Hoyrs Max. Marks : 60

Instructions - Answer should be written cbmpulsorily either in English
or in Kannada.

SECTION - A
1. Answer any five sub-questions. Each sub-question carries two marks. (5%2=10)

a) State any two functions of accounting.

b) If total assets of a business is Rs. 1,30,000 and net worth is Rs. 80,000,
calculate the creditors.

C) What is hire purchase system ?
d) What is hire purchase charges ?

€) How do you record inter departmental transfer ?

f) What is meant by inland branches ?

g) Goods are invoiced at a profit of 20% on sales. The cost price of goods
sent is Rs. 1,48,800.Calculate the load included in cost price of goods sent.

SECTION —-B

Answer any three of the following questions. Each question carries four marks. )
(3x4=12

2. What will be the effect of the following on the accounting equation ?
i) Harish started business with cash Rs. 18,000 “
ii) Purchased goods for cash Rs. 5,000 and on credit Rs. 2,000
iii) Sold goods for cash Rs. 4,000 (costing Rs. 2,400)
iv) Rent paid Rs. 1,000 and rent outstanding Rs. 200

P.T.O.
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t from thé following deta

. asseé
3. Calculate the cash price of an

Down payment ¥ 4,500
| Installment 7 4,200
Il Installment ¥ 3,900
Il Instaliment ¥ 3,600
IV Installment < 3,300

Rate of interest 10% p.a. ntal

; artme
f the following expenses N dep

4. State the basis of allocation 0
accounting.
a) Depreciation on machinery.
b) Commission on sales.

c) Bad debts.

d) Lighting charges:

e) Carriage inwards. .
e H.O. sends goods to branch

5. HAN Ltd. of Bangalore has a branch in Kolar Th
J prepare Branch A/c

at cost plus 50% From the following’ partlculal'S
Goods sent from H.O. at invoice price Rs. 50,000.
Return goods to H.O. Rs. 1,000. ~

Cash sales Rs. 35,500. |

Credit sales Rs. 8,000.

Stock at the beginning of the year Rs. 10,000.

Stock at the closing of the year Rs. 11,000.

6. Mention the users of accounting information.
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SECTION - ¢
Owj {
ransacti "8 questiong, Each question carries ten marks.
’ Oon n
Juation ) Sets rL?de-r.s are given below. Show the effects of these
a) By + ~'@bilities ang Capital with the help of accounting

S.6
>+ 2000, (cost of goods sold Rs. 4,000)
Niture for Cash Rs. 500

h)

8. Likith T
System c?r\mlilill"orchaSed & mini bus costing Rs. 16,00,000 on hire purchase
balance in3a 21 '.The amount payable Rs. 4,00,000 on purchase and the

he bus w nnual Installment of Rs. 5,00,000 each at the end of the year.
as depreciated at 10% p.a. on WDV method. Accounts are closed

on st
yea?; i March each year, Prepare Mini bus A/c and Hire vendor A/c for three
ArS In the books of the Likith Travels.

9. .
:tl:m the following balances extracted from the books of NDLA departmental

; S, Prepare departmental trading and profit and loss account in columnar
orm for the year ended 31/1 2/2024 ~ ' '

Trial balance
Particulars Dr. (Rs.) . Cr. (Rs.)

Opening Stock; 1-1-24

Dept. | 1,20,000 -
Dept. Il 90,000 -
Purchases; and sales Dept. | 1,60,000 3,00,000

Dept. I 1,40,000 2,80,000
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10.

Carriage inwards. Dept. | G058 )

Dept. Il S0u0 )
Cash in hand 12,000 B
Gapital _ 1,60,000
Drawings 20,000 -
Debtors ang creditors 45,000 60,000
Machinery 36,000 | -
Repairs to machinery 30,000 o
BR and Bp 15,000 6,000
Rent 12,000 -
Buildings 60,000 -
Salaries 60,000 : -
Total 8,06,000 . 8,06,000

Additional information :
a) Closing stock on 31-12-2024 Dept. | — Rs. 1,40,000 : Dept.Il — Rs. 1,20,000.
b) Salaries to be allocated in the ratio of 7 : 3.

C) The value of machinery in Dept. | is Rs. 20,000 and that of Dept. Il is
Rs. 16,000. 3

d) Depreciate machinery @10% p.a. and building by 5% p.a. _
e) Area of the building is occupied by Dept. | 3/5" and Dept. Il 2/5™.

From the following particulars relating to Bangalore branch opened in 2023
Prepare branch account for 2023 and 2024.

Particulars Rs. Rs.
Goods sent to branch 3,000 4,200
Cash sales 1,920
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Credit Saleg

Cash reéceived frq
Discount éllowed
Bad debtg

m dethrs

)
etty cash on 31st December

From the f
loss a/c for th

Particulars

Opening stock
Purchases
Sales

Re.turns outward

Salaries

_ Gpngral,sa_laries

Rent and rates
Advertising
Insurance ™ -
Carriage Sutwards
Discount ‘allowed
Discount earned
Accountanéy charges

Carriage inwards

Dept.-A
Rs.

14,000
75,100
1,00,000

1,100

9,000

2,160
1,920
30
30
420
480
10

Dept.-B
Rs.

12,000
69,800
80,000

800
8,500
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3,000
2,400
90
60
600
840
12

. i . . d
0”0WIng Particulars, prepare the departmental trading and profit.an
€ year endeg 31-03-2024.

Total
Rs.

26,000
1,44,900

1 ’80’000 ’

1",9Aoo '
17"#,50'0
11,600
6,000
8,100
1,000
5,400
11,800

1,430
2,860
1,430
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Additional Information : g L G

//’\..“ P ;l' ) . \l’(%
a) General salaries are to be allocated equally- <u< s , )
-fj ‘;': ey "y o 2.
b) The area occupied in the ratio of 3 : 2. o KOFabd 17 //
(Fated: 7

C) Insurance premium and accountancy charges cannot be aﬂd _________
conveniently to any Depts.

0.
d) Closing stock of Dept. A was Rs. 16,000 and that of Dept. B Rs. 17,00

SECTION-D

Answer any one of the following.
12. a) Calculate cash price and interest of an asset from the following details.

Down payment 76,000

1stInstallment (payable at the end of the 1% quarter of the year) 37,200
2" Installment (payable at the end of the 2™ quarter of the year) < 6,900
3 Installment (payable at the end of the 3 quarter of the year) X 660
4" Instaliment (payable at the end of the 4" quarter of the year) I 6,300

Rate of interest is 20% p.a.
OR

b) Explain the accounting concepts.

(1x8=8)



