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IV Semester B.Com. (Regular) Degree Examination, June/July - 2026
(NEP Scheme Repeater)
COMMERCE
Advanced Corporate Accounting

Time : 2'%2: Hours Maximum Marks : 60
Instructions:
Answers should be completely written either in English or
in Kannada.
SECTION -A
PN - @

Answers any Five Sub questions. Each sub question carries 2 marks. (5%2=10)

NPT I 0T IJZNeR wZor. T8 v TIR 2 wosnsd.

1. a) State the two types of voluntary winding up of Companies.
ﬁowam;fagi R:; 0300 ) e03ToN 31.2:% = 0T a;mvmq 39R.

b)  When does the company resort to Internal reconstruction?

FOTACT0 3TN 30308 @3@&3?2@6&3‘ 3, 000%033 2

c) Whatdo you mean by valuation of Shares?

Reaony waogmws Q003 AR, OPFHE ?

d) Distinguish between Merger and Acquisition.

DOER 0 WP SRV 7T, X 308
[P.T.O.
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e) If purchase consideration is Rs.500000 which is settled by issue of equity
shares of Rs.100 each at a premium of 25%. Calculate the number of shares
issued.

DDV W3, Zones dwe. 500000 eﬁﬁcs% e;aca’aﬁoq 3w 3dr. 100 © 5"‘?}’3 aﬁedm@aigt
25% 600030089 HBORIT BUDOT BT, BFIRICONT. LBORTT ReTONY :u‘oajéodaa’%
S5 To8.

-]

f)  PassJournal entry for recording of purchase Consideration (due) in the books
of vendor company.

TR0LITHT BOBAOD FFBNTE ORI 2832 TOMEIBORRY, (o) Boesd oS
SRR,

g) IfAdjusted Average profit after Tax is Rs.450000 and amount to be transferred
to general reserve is 20%. Calculate divisible profits.

301030 F03TT O BRODHT FTeRO wordes 8. 450000 SNTT [0 TOTRT; SOLRLD
mg-&; SroFrooRlesos B3y 20% e;sﬁcg_ad, OPRTWTITIOT oIS dﬁam&.,;, (

SECTION-B
NgN - W .
Answer any Three questions. Each question carries 4 marks. (3x4=12)"

CIRRTITR R T[INYR evZoR. Td BFR 4 S0BNWD.

2. Mention any Four Examples of preferential creditors.

ST, PEIN O33R TOWTR T, SUTOTTRNG), ugedA.

3. ‘X’'company is decided to acquire ‘Y’ company. The capital Structure of Y company
is as follows:2,50,000 equity shares of Rs.10 each.

1,50,000 12% preference Shares of Rs.10 each.
The purchase consideration to be payable by X Ltd to Y Ltd is as follows:
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a) Equity Shareholders to get
i) 1,00,000 equity Shares of Rs 10 each
ii)  Cash payment of Rs 20 per equity share
b) preference Shareholders to get
i) 14% 1,00,000 preference Shares of Rs 10 each
ii)  Cash payment of Rs 10 per equity share.

Calculate the amount of purchase consideration.

‘X’ 80T Y’ 508’5&)0633.2{ etk w@ﬁ"oﬁme{,m OTFOAT. Y F0TAC3D Worszve B3=adn
S IINT08T. 32w 8. 10 52,50,000 BT, Feoortsb 12% e 8r. 10 31,50,000
t-jct’ga"odo Redonsd.

D00 TPYTR) X’ 8oTICI0 ‘Y’ BoTIR B3 F$NT0E 2ea.
a) ABIT, Hedorsesort

i) 3<»1031,00,000 ARRRT, FKedorieh

i) 2,8 Heort an. 20 Ind =S

b)t 53,303 Hedorodort
-4/ ) 14%1,00,000 &0, % Fedories 3 10
=) 2,8 Reort 6. 10 IR T8,

00eD ToncaSodd dua§ (00D m’aoﬁ) a::% c?fg T3,

From the following information calculate the profit available to Equity Shareholders:
Normal Rate of Return: 15%

Rate of Tax: 40%

Amount of profit transferred to Reserve: 20%

Average Annual profits before Tax: Rs 10,00,000

Equity share capital: Rs 10,00,000 of Rs 100 each

10% preference share capital: Rs 4,00,000 of Rs 100 each.

[P.T.0.
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83 FYNT RRES0W0T FOTNT, Reomson TRLIOTTN O 0TOW em;wa% cﬂsamé
Topo0e ooy &30 15%

gon o 40%

(SpTATAl mga@t Q0eRen 20% i SreoF& RN,

3011 2003 FooBO wWodurE @l Bw. 10,00,000

100 Se. Boed B¥Se ToaRs; Fedd wormes de. 10,00,000

100 Br. B80S0 10% ©T3,303 Hedd WoREmeF BR. 4,00,000

5. Following is the Balance Sheet of ABC Ltd as on 31-3-24

Liabilities Amount Assets Amount
Equity share capital 1,00,000 Goodwill 1,00,000
(100 each) Land & Building 30,000
Preference share capital 60,000 Stock & Debtors 20,000
(100 each) Cash at Bank 10,000
Debentures 20,000 Underwriting commission 20,000
Creditors 20,000 P&LA/c 20,000

The following scheme was approved by the court: /, SR8
a) Equity shares are reduced to Rs 50 each. /:-3;

b) Preference shares are reduced by 40%. &7
c) Creditors are agreed to forgo 50% of their claim. 2R 'f_@}é

d) Write off all Intangible and fictitious assetsYou are required to pass Journal
entries to the above effect.
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0m008 31.3.24 o3 ABC Litd 338 esg3038 T3 BINT0&S.

BRBMOTNFD BRT  SHN B3
AT, WO WO 1,00,000 =omoxd 1,00,000
(82100) R 0B B 30,000
ST, 30D FeT WoBmTY 60,000 momRwb 0By addedrisd 20,000
(82100) 239, 0839 T0es BeD 10,000
PO, b 20,000 womo* 3 ssore sawRS® 20,000
FeInsd 20,000 w3 3030 S 2308 20,000

FOTAOIL F¥T0B o:’u::e'z-:,ﬁo:baig,t 09, CINOONY) BRTS JeRT.
a) IR, RN oo . 50 g QYRS

b) =530 Hecone DO, 40% oR) 3R BRBIAT.

C) - Fednsd 3 TS Jevwo 50% e, 32T 2R TOZT,

d) oo e S TIORT SANTI TOTY, IRA.

RO esRReTIF0 ea‘ammf%ﬁ Qe BRe%O DO,

6 From the following information calculate amount payable to unsecured creditors.

\ sets realised:

)g:rldlngs Rs. 90,000
Other assets Rs. 30,000
Liquidation Expenses Rs. 1,000
Liquidator remuneration Rs. 9,000

Liquidator commission 2% on assets realised
Preferential creditors Rs. 25,000

Unsecured creditors Rs. 60,000
[P.T.O.
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B3 39N 2TNISOTT BIESC0T wmdi B BEINON TowSRLIeTOT ﬁfagﬁaigt Cﬁﬁﬁ T8,

BEDTTON TWOWSF AV L LA

B WD dr. 90,000
QBT 33 dr. 30,000
DRUWFT0 5%, dw. 1,000
AT THTO dz'gs gn. 9,000

BRAHT FBINE 30eS DIWFToRFTO BRI 2%

ST, o PN on. 25,000
©RITEZ eI on. 60,000
SECTION-C
QYRR - A
Answer any Three questions. Each question carries 10 marks. (3x10=30)

CIRRTOTIR FweTe JI Nt evZon. Byd JFR 10 oML

7. Following is the Balance sheet of Babu and co as on 31-3-2025:

Liabilities Amount Assets Amount
60000 equity shares Fixed assets 8,00,000

of Rs 10 each 6,00,000 Investments 1,00,000

6% pref-shares Current Assets 4,00,000

of Rs 10 each 1,20,000 Preliminary Expenses 20,000 |
General Reserve 1,00,000 |
P/LA/c 80,000

5%Debentures 2,00,000




)

Creditors 1,60,000
Bills payable 60,000
13,20,000

DCBC401

13,20,000

Average Annual profits Rs1,60,000. Company transfers 10% of its profits every year
to general reserve. Normal return on capital employed is 10%.

Compute the value of Shares by:
a) Intrinsic value method

b) Yield method.

Q008 31-3-2025 8oz 270w ROR) FOTROD e95gos waa 398080833.

TWETW ONED S0
8%.10 2350z 60000
AT, HWeTONEL 6,00,000
8R.10 3Sadd 3¢.6 8 =, 30
BT Becorisd 1,20,000
ORI, QL0 1,00,000
Y3 IF 293 80,000
Be.5 T mooT3, ned 2,00,000
FeInsd 1,60,000
BRBEWeTT BooBdND 60,000
13,20,000

SNO S0
LISDRTAES 8,00,000
BRAINL 1,00,000
239 SN 4,00,000
TPTFLD FeFied 20,000
13,20,000

[P.T.O.
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ks 00RO wogf 1,60,000 Se.iwanss3. amtd St 10 omR), el B8 SRF TomRT,
ER TMer RO, Je. 10 ToB woBTPT oed TOYTDOTT), PWRERITONT.

0T NTONLOT
a) o303 asaoﬁ NI
b) =IO eI

8. Mr. Mohan furnished the following balance sheet for the year ended 31-3-2024:

Liabilities Amt Assets Amt
2000 Equity shares of Non current assets 4,20,000
Rs 100 each fully paid 2,00,000 Currentassets 3,60,000
3000 Equity Shares of | Preliminary Expenses
Rs 100 each, 50 paid up 1,50,000
2000 8% preference
shares of Rs 100 each 2,00,000
5% Debentures 1,50,000
Trade creditors 1,00,000

800,000

The company went into liquidation on 1-4-2024.
The other additional information are as follows:
a) Liquidation Expenses amounts to Rs 2,000

b)  Liquidators Sold all Non-current assets for Rs 3,60,000 and current assets for
Rs 3,50,000.

c) Liquidator is entitled to a remuneration of 8% on amount paid to unsecured
creditors.

You are required to prepare liquidators Final Statement of account & show the final
distribution of balance available among equity Shareholders.
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3¢ e ot 008 31-3-2024 § dosriecn SxrY 81 S9NS s Teodor ROATRT.

BRBMOOT SRT  wAanedd 303
3o 100 § 2000 TR, 2OODYT BRI 4,20,000
ZeconeR TR 2,00,000 TRBRROND 3,60,000
3w 50 T8 100 R0
WeSod> 3000 R, Fedorisd 1,650,000 3,08 sSegrisdy 20,000
2000 3o 100 3 8% =r33
Reconed 2,00,000
L) 5% mewg i 1,50,000
S 0,00 Gedried 1,00,000
8,00,000 8,00,000

FOTROD), 1-4-2024 ToTH DRWFRCVCWD. |IT Bes) )0 BRked B3 IYNT0ST.
a) QRwFD Jso de. 2,000

b) o mdaen e&ﬁ@a’»gt gn. 3,60,000 g:os; TR eﬁﬂ'éﬁa gn. 3,50,000 Gaamcw
RRTBONT. '

C) ©RTIZ TOMTOR ToRSAT BRIT e DRRFTQTON 8% BRI VRO,

Q) WRWFTORTOOTT 239303 9083 a%e*::?t!catbagt A.c%asah OB RN, Aecdroson
O NTOT NPT Fn DITHOL), Zreedr wWBOWD.

[P.T.0.
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9. The Balance sheet of Nitheesh co Itd as on 31-3-2024 was as follows:

Liabilities Amount Assets Amount
Equity shares of Rs 100 Land & Building © 8,80,000
each, Fully paid 12,00,000
Reserve fund 6,00,000 Machinery 6,40,000
Creditors 3,20,000 Stock & Debtors 4,80,000
Discount on Issue of
debentures 80,000
Preliminary Expenses 40,000
21,20,000 ~21,20,000

The company was agreed to be purchased by the Nalini co Itd on the following terms:
a) The purchase consideration was fixed at Rs 24,00,000

b)  The purchase consideration was discharged by 40% in equity shares of Rs 10
each and the balance in cash

c) The Company takes over all the assets & liabilities. You are required to prepare
the Statement of discharge of purchase consideration and prepare necessary
ledger accounts in the books of Nitheesh co Itd.

Q008 31-3-2024 om0 &eT* FOTAOI) 9o T3 O, B3 3PNT033.

TRBMOOTNTD DR SAN S0

3o 100 8RR, Redonvsy PR [ B 8,80,000

DOTPEIF N TOWERONTS 12,00,000 0303w, ciEeanisd 6,40,000

ST Y 6,00,000 om0 adedrishd 4,80,000
AN 3,20,000 moowTEnY HITBODE),

(alouirlovet] 80,000

T, 008 sSe3ied 40,000

~21,20,000 ~21,20,000



0 (11) DCBC401

3 fowaodmgt JIPQ FOTO3D B3 FPAS ROB0N 0eed DOeOTeD aue?iimo@:e‘o.

a)

b)

c)

DOED ad:’aod wamsom% dr. 24,00,000 2030 AROTRZHNS.

200¢e0 TONeaFeDT 40% SR I T, 10 AORNT,; ReoonE) ) eves RBRZ[I),
INTD TRTEE) B AFF OO,

BOTOKD &R IO TL TBREMOTNIR) 3ricodedeo W,

ez 20060 TR, TONREIF0D WRONBODH e, B30 ) T FOTACD FYFBNTE). e,
SRO* ao3nvay Tusk.

10. Mr. Venu furnished the following balance sheet as on 31-3-2024:

Liabilities Amount Assets Amount
45000 equity shares of Goodwill 1,50,000
Rs 10 each 4,50,000 Building 2,00,000
9% pref. Shares of Machinery 1,00,000
Rs 100 each 2,00,000 Prepaid Insurance 12,500
Debentures 1,60,000 Stock 2,00,000
Sundry creditors 90,000 Debtors 25,000
Cash 87,500

P&LA/c 1,00,000

Preliminary Exp 25,000

9,00,000 19,00,000

The following schemes was approved by the court for the company:

a)
b)

All existing equity shares are reduced by Rs.5 each
All preference shares are reduced to Rs.75 each

Creditors are agreed to forgo 60% of their claims as the company agreed to
pay the balance in cash immediately.

The director of the company found that the machinery was overvalued by 10%
and buildings were undervalued by 10%.
[P.T.O.
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You are required to pass necessary Journal entries to the above effect and show the
revised Balance sheet after reconstruction.

8 ¢ erad 930 D008 31-3-2024 § 3eRre0n SREE 83 IUNT 550s8 w63 00, WwHNATT.

TRHBMOOTNTD BRT  SAND DR
3w 10 345000 =ozns AT 1,50,000
HeTonisd 4,50,000 szu® 2,00,000
32 100 3 9% 53 3o 0002, eBT AN 1,00,000
Heaonsb 2,00,000 &oonz ek 12,500
TOOTZ, RO 1,60,000 oz 2,00,000
3 90,000 adesrisd 25,000
SN 87,500

P&LA/c 1,00,000

0, T s 25,000

9,00,000 _9,00,000

FOoTIMON B3 FPNT od.raezsﬁodomq 99, CAPO O BIORREDABD.
a) @é%ﬁ@?ﬁmd DR mmsg a‘iedm%*aig{ 3o 8.5 ﬁ%faigt TR TRBCNBH.
b) oo s Zab HeddnER), Bew 8R.75 § 9RCANT.

C) BOTACIW W SRITIY 35 £353¢€ TNTO CRTHE) TTSTL0 LQBROBTOOT GFEINTL By
B3I Be. 60% =, 3,280 wRTTT.

d) om0 e TEU 00ZR, eBFTEANTY, 10% T 3R 0B 3L BRI, 10% SR, |
TP\ BOTTATIT. ‘ 5

e R eTIeR TOFIRTN Ve Broezd oD 08 FRO® ARTF T TG
OO T3 O, BodORO.
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11.  Hanuman Company went into voluntary liquidation as on 31-3-2024 prepare the final
statement accounts as a liquidator from the following information.

The liquidators realised the following assets.

Land & Building: Rs 6,00,000

Plant & machinery: Rs 3,50,000

Stock: Rs 2,50,000

Debtors: Rs 2,00,000

Investments: Rs 1,00,000

Cash @ Bank: Rs 1,00,000

Total creditors amounting to Rs 2,55,000 of which Rs 62,000 are preferential.
Equity Share capital (Rs 100 each): Rs 8,00,000

10% preference Share capital (Rs 100 each): Rs 5,00,000
Liquidation Expenses: Rs 8,000

Liquidators remuneration: 4% on amount of assets realised
Debentures: Rs 3,00,000.

From the above information provided you are required to prepare liquidator's Final
Statement of account.

BRBRD* Fozod0 31-3-2024 Sod RODO B, 0ZzzoN SREESRR0RE) B3 FINT [0S
Q) DRTFTHTIOOD 90853 59303 ée@ﬁc&a‘% %céﬁ@%.

WRBFTOTO030 =IROT SN B3 FSNT08E3.
o0 330 8133 e, 6,00,000
IO ) cd0dn, cxvSearied 3. 3,50,000
R T 2,50,000
2383710 o, 2,00,000
| @pasns 4. 1,00,000
39,0839, 3N dw. 1,00,000
[P.T.0.
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12.

23 Fednsh de. 2,55,000 Sz w0 de. 62,000 a3z Fesneanmd.
mmsa Redh worsee (32 100) ©k. 8,00,000

10% es33,Zod Fedd wore (w2 100) Se. 5,00,000

LRI WY de. 8,000

RBETIHTHO HOyIRT SANYR), Voot BRE TR BRIT @6 4%
oI, nsb de. 3,00,000.

DS VFRT BRLIWOT Aty IIWeWO'T ©odW SFIY, BT
AT TRRSTOHBT.

SECTION-D
N - @

Answer any One of the sub questions. This question carries 8 marks.

CIRFYTIOTITR 20T GVT TyF 0T, YVBOA. B8 &3 000 8 LoBNFSY BeoHTOZT. (1x8=8

a) MGP Company Sells its business to mps on 1-4-2024. On the date of its Balan
sheet was as follows

Liabilities Amount Assets Amount
40000 Equity Shares Goodwill 1,00,000
of Rs 10 each 4,00,000 Buildings 3,00,000

Trade creditors 2,00,000 Machinery 1,66,000
B/P 60,000 Stock 79,000
Reserve fund 1,00,000 Debtors 55,000
P/LA/c 40,000 Cash 1,00,000

~8,00,000 8,00,000
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MPS Company agreed to take over the assets (exclusive of cash & goodwill) at
10% less than the book value but sundry creditors and Bills payable are taken
over the book values. Goodwill is valued at Rs.150,000.

Calculate purchase consideration under Net Assets method.

MGP 3om203) 33 agwmdwmq 1-4-2024 o> MPS 3oz WWRTOE BRI, o
QT208TOTD 9TT eoggosd aﬁé,gdo:iw =t 6%50333.

BRBMOTNT BRT  SAND Beg

¥ 10 540000 mosin, RoTea%0 1,00,000

Hedoneat TR 4,00,000 sz 3,00,000

™ 339,000 G3edrish 2,00,000 0 R, eTBTED 1,66,000
R geme—— 60,000 omR> 79,000
ORSF Pow® 1,00,000 a%esnist 55,000

Do B IF W0 40,000 snwd 1,00,000

_8,00,000 _8,00,000

MPS soz0o3 SR (I R A‘ommodm% TBRTDTRY) T BROREN0Z 10%
R 3R AR TTRBRYD LRBRORD. TT Fednsd DD ToBERLIeTT zw‘ﬁvai;

¥ %

YT BRI 70 PESTRRERYINITT. Romosdoodd 3P, ae. 150,000.
VP B2 AIT VRN DO BPY, T, BoBBBOWD.

b)  Listout legal provisions in respect of Internal Reconstruction.

S030% PIo TIIZ0 750&0c><’;5:su"@..3J TR awoqﬁa"mfsgl wagdm@.




