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Second Semester B.Com. Degree Examination, September 2020
(CBCS) (Fresh + Repeaters) (2014-15 and Onwards)
COMMERCE
Paper — 2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely in English or in Kannada.

SECTION - A

Answer any 5 sub-questions. Each sub-question carries 2 marks. (5x2=10)

— 1. a) When does average clause is applicable ?
b) What is del-credere commission ?
¢) Mention any two differences between a joint venture and a partnership.
d) What do you mean by loaded price ?
e) What are abnormal line of goods ?
f) What are departmental accounts.

g) Goods are involved at a profit at 20% on sales. The cost price of goods sent
is Rs. 1,50,000. Calculate the load to be included to the cost price of good

sent.
SECTION - B

Answer any three questions. Each question carries 6 marks. (3x6=18)
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2. Afire occurred in the premises of Bangalore Sports House 0n,30-9-2018. From
the following particulars ascertain the claim to be lodged. Thetfhs ' d%fn\s\of
the company were prepared on 31-12-2017. e A &
Stock on 31-12-2017 Rs. 1,20,000 [af A ) o
Sundry debtors on 31-12-2017 Rs. 3,20,000
Sundry debtors on 30-9-2018 Rs. 2,40,000
Cash received from debtors Rs. 12,00,000
Purchases from 1-1-2018 to 30-9-2018 Rs. 10,00,000
Rate of gross profit on sales 25%.
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3. Ravi of Bangalore consigned 1000 kgs of oil at Rs. 60 per kg to Srikanth of
Mysore. He incurred Rs. 10,000 for carriage and freight. Srikanth incurred
Rs. 2,000 as unloading charges, Rs. 4,000 as godown rent and Rs. 3,000 as
selling expenses. Normal loss in weight is 80 kgs. (leakage) in transit. Srikanth
sold 680 kgs. of oil at Rs. 100 per kg. Find out the value of unsold stock.

4. A and B entered into Joint Venture having profit sharing ratio of 2 : 1. They
agreed to write books of accounts under memorandum joint venture method.

A and B purchased goods for Rs. 6,60,000 and Rs. 4,60,000 respectively
and sold the same for Rs. 7,60,000 and Rs. 5,40,000 respectively. Selling
expenses incurred by them were Rs. 25,000 and Rs. 15,000 respectively. Final
settlement is done by cheque. Show A’'s A/c and Memorandum Joint Venture
A/c in the books of B.

5. A Ltd. with its H.O. in Bombay has a branch at Mysore. You are given the
following particulars relating to Mysore branch for the year ended 31-3-2019.

Rs.
Stock on 1-4-2018 50,000
Petty cash at branch 1-4-2018
Goods sent to branch
Goods returned by the branch

Cash sales at branch

Cash sent to branch for expenses :

Salaries 18,000
Rent 4,000
Petty cash 3.000 25,000
Stock at branch on 31-3-2019 54,000
Petty cash at branch on 31-3-2019 600

Prepare branch account in the books of H.O.
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6. A firm has two departments A and B. The following information related to the
trading period ending 31-3-2018.

A B Total
Rs. Rs. Rs.
Opening stock 6,000 9,000 15,000
Purchases 40,000 50,000 90,000
Sales 80,000 1,00,000 1,80,000
Carriage inwards - - 4,000
Power - - 6,000
Wages - = 12,000
Closing stock 6,000 14,000 20,000
v Wages are to be allocated in the ratio 5 : 4 and power in the ratio 1:2 to the
department A and B respectively. Prepare departmental trading account in the
columnar form.
SECTION -C
Answer any three of the following. Each question carries 14 marks. (14x3=42)

7. Determine the amount of claim to be lodged by M/s Arun Company to Insurance
Company from the following details :

The company had taken a fire insurance policy for Rs. 1,20,000 covering its
stock and the policy was subjected to average clause.

1-10-2017 to 30-9-2018 1-10-2018 to 15-3-2019

o) Rs. Rs.
Sales 12,00,000 6,96,000
Purchases 7,90,000 4,00,000
Wages and salaries 1,39,000 69,000
Sales return 56,000 16,000
Purchase return 27,000 9,00Q-
Carriage inward 27,000 - QBWW
Date of fire 15-3-2019. &

Stock on 1-10-2017 1,28,700
Stock on 30-9-2018 1,89,000
Stock salvaged 19,000

Stocks have been valued at 10% less than cost.
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A and B undertook a joint venture for the construction of a college building.
A joint bank account was opened into which A and B deposited Rs. 3,00,000
and Rs. 1,00,000 respectively. Profit sharing ratio is 3 : 2.

Other details were :

Salaries Rs. 33,000, wages Rs. 1,90,000, building material purchased
Rs. 4,10,000, material supplied by A Rs. 36,000, material supplied by B
Rs. 35,000, architect fee Rs. 28,000, carriage inward Rs. 44,000,
machinery purchased Rs. 90,000 on‘ the completion of construction.
A took over unused materials of Rs. 40,000. B was paid a remuneration of
Rs. 30,000 for his services. Machinery was sold for Rs. 70,000. Contract price
was Rs. 10,60,000 which was duly received. Prepare necessary Ledger A/c.

Ragava Batteries of Bangalore consigned 1600 batteries costing Rs. 5,000
each to Manju Electricals of Mysore. The consignor paid Rs. 1,05,000 as
freight charges. During transit it was found that 10 batteries were damaged.
Consignee received the balance of batteries and incurred Rs. 14,900 as
unloading charges. He sold 800 batteries at Rs. 6,500 per unit for cash and
450 batteries on credit at Rs. 7,000 per unit. He spent Rs. 40,000 as godown
rent Rs. 6,600 as advertisement and Rs. 30,000 as salesman salary, consignee
is entitled to 5% ordinary commission on sales and 2% del-credere commission
on credit sales. Consignee does final settlement by cheque payment.

Prepare Consignment Account, Consignee A/c and Abnormal Loss A/c.

Belagavi H.O. of a company invoices goods to its Hubli branch at cost plus
25% cash collections of the day is to be remitted to H.O. through a bank a/c
and all expenses of the branch are directly paid by H.O.

From the following show the Hubli Branch Account in the books of H.O.

Stock on 1-4-2018 (Invoice Price) 12,500
Debtors on 1-1-2018 12,000
Good sent to branch (IP) 40,000

Cash sales 16,000
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Cash from debtors
Goods returned by branch (IP)
Payments made by H.O.

For rent 3,000
For Salary 11,000
For sundry expenses 510

Stock on 31-12-2018 (Invoice Price)
Debtor on 31-12-2018

29,500
2,400

14,510
15,000
22,500
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From the following balances from Prakash Stores prepare Departmental
Trading P & L A/c in the columnar form for the year ended 31-3-2019.

Particulars

Stock 1-4-2018 ;

Dept. | 1
Dept. II
Purchases and sales :.
Dept. |

Dept. I

Carriage inwards :
Dept. |

Dept. Il

Machinery

Salaries

Rent

Repairs to machinery

Debtors and creditors

Dr. Cr.
Rs. Rs.
2,40,000 -

"\
- 1,80,000 -

,20,000 6,00,000
2,80,000 5,60,000

8,000 -
4,000 s
72,000 &=
1,20,000 =
24,000 R
60,000 -
90,000 1,20,000

Ak e e
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Capital - 3,20,000
Cash in hand SRR L &
: o JMH”}, J‘"\
Bills receivable and payable *'\ \30 000 12,000
Drawings : .“’t ”49 000 -
= e 2'2 o Q/

Building 63 1 } 20,000 ¥
' _; _16,12,000 16,12,000

Adjustment :

a) Stock on 31-3-2019 : Dept. | Rs. 2,80,000, Dept. Il Rs. 2,40,000.

b) Salaries to be divided in the ratio of 7 : 3.

c) Value of machinery Dept. | Rs. 40,000, Dept. Il Rs. 32,000.

d) Depreciate machinery at 10% and building at 5% p.a.

e) Area occupied in the building 3 : 2 by Dep. | and Dept. Il respectively.
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NS CIRYTRTTR W YUB-TIMET WUFOR. B YUT-TIT TR 90BN (5x2=10)
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1. @) oIRR BORO RO 98, 00mBT 2
b) Ber-FBT® BRI DOTTERO ?
C) 088 FIPTVT WY TOEOTROTNTT IR TOTWBR HOBED d&,@éﬁﬁ@a’% EDA.
d) éa&gﬂd@ 3o eﬁqﬁrda’% 2080900,
€) TR TR 20T ?
f) &PACcD 83938NTD L0TTe ?
g) ROBNYRS SRTees WS Foed 20% COPT TODEG, TRAT. B3 ROBINY %,

dwe. 1,50,000 faccﬁnd, T3NS ﬁzi es’é.i 2330309 RedRueBom Eeod (load) qbai;)d
Q0TI FOBIBEBCWD.
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2. ©m00o8 30-9-2018 T Wonsnd) ﬂraés‘r T aﬁﬁdsad@ Jod 2B, 8o
QBWOMPOT 230 BoTRCIR0OAS ﬁedﬁwm BFor& B0,
Somhob 2aod am3nival 31-12-2017 Tord Soinbmenatss:,

AR 31-12-2017 Joc T, 1,20,000 ’ git\m?;
QBT 203N 31-12-2017 dn. 3,20,000
22T 930837 30-9-2018 I, 2,40,000
0ESNPeT 4 502 Bed T, 12,00,000
1-1-2018 6073 30-9-2018 3 37 26¢0 3n, 10,00,000
SRTEIT Foees W) YT T3 25%.

3. Wongnds oo BRROS & ea0z 3o 1000 2,23 ea?ﬁodam ©é 381 de. 60 Two
RTBY NEs TREDTT. =0 BOR TR F0D TRER d:a 10,000 i.raésdmd’
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SR, 3,000 S008s Dwdde mmd IR, 3% 80 3.22. ﬁ%(me@é) AONEBOIE).
&,5208° T30 680 .22 RO TES .3k, 100 3 K0 IR, BRTETING
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4. A 23 B wmotlodnn w,T00 SR AFFOR, oY D) I J{%ﬁds 2:13Jwo
Soaéim# D WADATRT. T FBRTIOERT 00T Sowdo* Dedod #ﬁrffdab
30&36@5‘8
A 3333 B @Kb‘ﬁ’mﬂ dr. 6,60,000 d)@’o dr. 4,60,000 de ROBNTD a)be@md
m @&#Mﬂ g®. 7,60,000 53333 oR. 5,40,000 ﬁd‘\bﬁ%fdo TRTL3 MCSJEDS
T WRFBRPN BRRE BRTL DdE I, 25,000 &2 dm 15,000 AT,
JWAT DI 285° Boes TBEATT, B ) R3O A SRICD) T2
BOBRTIOB/RT® PO Howdo’ SZ0IT) ZoR 0.



SE - 243 8- A O

5. A F0mR030 B Beog, BeIeD0RRY, WoorioDdY, T ok leruia) BIRROTY BeodT.
Q003 31-3- 2019 (ofeln®) mwomm d Fﬁ foﬁ;racb @mﬁcﬁa &den’e;fab FAeTat
QeBRNT.

g,

BF0T 1-4-2018 Tomd T30 TR 50,000
Q008 1-4-2018 Towd Toam WYY SNTO 200
To3R BT BT 33 (5150100 [rEr SRR Sy -

g 7 ﬁ."J I "-“;"
2233003033 208TNNT R8T 2363 5,600 4 N ‘
050D BN BT 1,20,000 Ay { gj§
080 DDFNREMON Bed TV - e %3 /

¢ \ w/

Rowened 18,000 45 o
an 4,000 X
188 Beo 3000 25,000
0008 31-3-2019 Tord Zoadod mm_oab 54,000
OF00% 31-3-2019 Tod Toam WT SN 600

30T B0 FFTRY, To3030 30BN SO0,

6. .00 ~o~o:b® A 2023 B 2070 Q8B Qeenness. 83 39NS 2esonsd 31-3-2018 §
mwamrbd wdmd dairﬁ ToWoRAT .

A B u%mg
a@dozpé a‘a@a‘u 6,000 9,000 15,000
000 40,000 50,000 90,000
SR 80,000 1,00,000 1,80,000
IS enTan .. - - 4,000
DB - - 6,000
(A0J) - - 12,000
R0TONT TR 6,000 14,000 20,000

3ROODR 5 : 4 RDTRITY 02 HTWT® FFODI), 1:2 LRWITY, FRowoN
A =23 B agpninert @0, QyRneod §@ses 8o ©ow Aeesng 2odndR..
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S9N CINRTRTR hath BIer wuzon. B T @O eovrs (14x3=42)

7. 8339NT ORONP0T . €900TH° a’o%odao QI BoTIN AORITT T S-Etr}d mgw@t
BFORISEOND. ?u’OEJ;OjDJ CJDN_Q_DEDS diﬁriraeﬁ;d o &P m@%o&ﬁ& de. 1,20,000 &
3ANTERORT daé_ao 33 Z0DR0320 FTRO FORN u@ﬁ%ﬁ ;

1-10-2017 S0z 30-9-2018  1-10-2018 dozs 15-3-2019

3. g5
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200 7,90,000 = T 4,00,000
300 B3 e 1,39,000 |: B 69000
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"

0D LOSTONATIT)T 27,000 9,000
oo anto 27,000 | 9,000
2308 TPTIB FoLIAT O 15-3-2019.

QTocT 1 -1‘0-201 7 0ot oL SR, 1,28,700
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wIodolen TEAT womREo Tre. 19,000
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A ab@_g B @<» de. 3,00,000 doé_g gde. 1,00,000 200200330, ey doé_g daiﬁdi
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gde. 6,600 531 @mo’mdﬂ =02 de. 30,000 aﬁ;{ PRTLMOT #owﬁb%ﬁ TORSAT.
IS0 AOTNF, TR’ 5% ToZ SRTons SIR,0T #0edd 08 2% FUORT WOT
IRmBT W BSFBEOT TR . THOLT BT, Woowd ILEFSTTIT NT
AT, UF* ORLT TSR

B RSO0’ A, T HRC W08 VY SRIERE, e, 30D FoIROA..

WMDY, Feod Tgiedotods womd BoFoIn I T, T ATNTRD Fs
Boedd 25% BROOE T3 WSCLY, FHLRFE. Toa0t0 B HFT SN AoNTE D),
W08 SHRZOD [NEIOIT HOTHCD BREFH. [T Zesied @, [Invad deog
330030 HeToN TTERIBT,

83 85918 3LI0ET TONPOT Towg, TR 60T, &8, FFTTEY WwIowo.
PR 1-4-2018 Jocid (IP) 12,500
o200 930e3MEL 1-1-2018 Joxd 12,000
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331 FRoot iohe HO% SRk (IP) 40,000

INT Deook3 16,000
05030 aeINPors R, BOAT SN 29,500
T2550300 ATBNTS S03TONAT (IP) 2,400
Feor FEIe00t Qe NPTt TR :

asletatantl 3,000

m’ou@qﬁ 11,000

BT e 510 14,510
AR 31-12-2018 (IP) 15,000
Toado HeAnsh 31-12-2018 22,500
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TFoT* RRe0° FRINPors B Fe8on QT[N BB, 31-3-2019 g SR
BRIRRA TS egnecd e e@on® 303 oyl LS S, a:aéod:aigl OO DTOVBE,

SeIRO.

e . a3or3
S,

1-4-2018 SRl 41 2)

owmn| \\\% W@%z&o,ooo

ol N 180000

200ED ) TR :

ol 3,20,000

onll 2,80,000

0¥ To0R uF :

owr| 8,000

oemr i 4,000

CB0Z R, eZFT eI 72,000

R0y 1,20,000

s
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RN 24,000 -
03003 emTTERNE O23eD 60,000 -
93063 3B Fensd 90,000 1,20,000
WOTTY = 3,20,000
3,009 SN 24,000 -
TOORMED 30,000 12,000
eenseic] 40,000 -
BLENED 1,20,000 -

16,12,000 16,12,000
233 =& :

a) 31-3-2019 So B93> : &en | Be. 2,80,000, dwen Il 8w, 2,40,000.

b) 7 : 3 B sROTRITO Horwlsmd DLRNesoties.

c) oogne ab"aegs Qen | oe. 40,000 daé_.g Qen il oe. 32,000.

d) oDoZNYRE) TurE Be. 10 Tod 30 FENT T4 3¢. 5 003 RO SREAO.
e) wEEY dren | Sows dyenll 3:2 TR, LN SiFAVaS




