No. of Printed Pages : 16 T
GN-344 129428

V Semester B.Com. Examination, December - 2019
(F+R) (CBCS) (2016-17 and Onwards)
COMMERCE
5.5 : Elective - I : Advanced Accounting

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in English or in Kannada.

pgen — & / SECTION - A
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1. 39n3 cinRmEes B WT-TFNeA Lv30k. B[S HO YUPTE, Q0B o8

—

Answer any five sub-questions from the following. Each correct answer
carries two marks.

(a) @ROT TO ﬁ@é BozmorNY SR T30H0D Ty, DIEH TOENTEY eggesdA.
Mention four special features of Accounting for Banking Companies.
(b) 0% Todne dodogre ToR, 19490 "’Ozéed 17 (1) B vBOJPNFTY, SPA.
/

State the provisions of Section- 17/ (l)abf:tl}e\-Ba.nlqng"Regulatlons
Act, 1949. -

(c) THTOBNY NERED QOTTED ?

What is Catastrophe Reserve ?

(d) =omRE, X QIR BoLORHATOZ HT[H 0T STINY AL 0TV LTE S9A.

State the meaning of Reserve for Unexpired Risks with regard to General
Insurance.

(e) JeaTde)T f&?%&mics RO DTOBATR, WoBedR.

Mention the two approaches of Accounting for Price Level Changes.

P.T.O.
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() & Benzeddng 6%‘:@&)6033 QT wcéeeim#ab& W3CND.

Write two objectives of farm accounting.

pen — W / SECTION - B

3PNT 3T TEBR TRSh agénlﬁ@ﬁ YIOR., T@ O em%d% 6 ©OoBINW. 3x6=18
Answer any three questions from the following. Each correct answer carries
6 marks.
2. 31-3-2019 3 3o3RRNR SRFE ToANY TP BeOT 00SRENE FoTLAWD. P
1
BR3
DOBNY QT00T = ORQ (SonsdndQ) W WO (TuFT Be.) l
4
13.1.2019 75,000 4 8.5
09.3.2019 60,000 | B.75 |
16.3.2019 | 40,000 2 9.00 |

Calculate Rebate on Bills Discounted for the year ended 31-3-2019

.
Date of the Bill I Period in Months = ile erlnters
4 (% p.a.) |
|
13.1.2019 75,000 4 8.5 '
09.3.2019 60,000 3 8.75
16.3.2019 40,000 2 9.00
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FSNT BR&DENPOT 31.3.20 18% Ao atnlele] ESE"'&F% ODIANN BOREHROINT Feveen

3.

PRI 20930, F03POA.

B 3 B

PTORT TR :

R 89,000

D3S vezried ) 'l 14,000

SRReyTTE G &_\;‘;\((‘,r ‘363/132{916000 1,19,000
DOCORD \‘u

DI Wewnw 12,000

oxieyTnsh 18,000 30,000
Jncen TRSAT Nows 1,15,000
ReeQ0D BRTRY TOBERT B 75,000
RREQOD 0TS 7,92,000
BRIeT 3T, FoF wDFRNE WIRE R 15,000
RTONOR TN WHAT O, 75,000
g & oDoNY DT XWTY 3,000
3 & ODOBNY TR DD 50,000
©0&T TR :

RRe® 60,000

RIS Vewned 10,000

SRR e T 13,000 | 83,000

GN-344

P.T.O.



GN-344 4 AR AR

From the following information prepare Crop Account to find out the profit
made during the year 31.3.2018.

Particulars 4 e

Opening Stock :

Wheat 89,000

Seeds 14,000

Fertilizers 16,000]| 1,19,000
Purchases :

Seeds 12,000

Fertilizers 18,000 30,000
Salary paid in cash 1,15,000

Wages paid in wheat

Sale of wheat

Wheat consumed by the proprietor

Grains consumed by livestock section 7 5,00();_"»‘;"
Depreciation of farm machinery 3,000
Repairs of farm equipments 50,000
Closing Stock :

Wheat 60,000
Seeds 10,000

Fertilizers 13,000 | 83,000
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4. e 2ed 2 B0, ©. O=8 31.3.2019 Tord IRINROB aﬂuré BooRAT FYNT
aﬁa&oéﬁ@ow ORRV-4 TOF TBSAT TOSRHENG mswm %ocebao@ofb@

| DEenes z

WY ROPRAZOOWORT QTP BRCOND TS BRAT, 7,90,000
8 T WY KOPIAGVOTOERT HFP deeodnw (1.4.2018 39) 50,000
SHO FNWOLHOT TWHE IRAT BB EROFRD 3,60,000
DORTR FOBDRIDY, TRE BPATY e 80,000
STERINIR, DB ALTORT JETO ’L‘EEE L [FHEROED
STRF RSN, TODENT E—Qé-: \ 2,90,000
WOANY SHTEe IPOTD, TBERGY, M}_ Rydss /| 1,20,000
SRmen TTSAT BReRE) D 99,400

31.3.2019 ot BeSS c%agzs =n&e

(a) 0% POT TR FOLRATOOTVORT DT BeedFN T 65,000.

Q

(b) TR ¢Te WY BOFDA DOTHOLRT WTI Beeddnsd T 90,000.

[}

(c) T BOFRATOOTOERT QB BOINY IT), TRWINY Ae500 X 20,000.

) 3

(d) TReHRBOIRT TWIT, LVWLLEBATY, aF@IoBRYR sRSRRYAZROBTY T 12,000.

(e) TWoRSVPBLIFT LBIWTOANTG OTTF D B3P, % 10,000.

P.T.O.
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From the following information relating to Deepthi Life Insurance Company
Ltd. for the year ending 31.3.2019, calculate the amount of Benefits Paid
as per Schedule-4.

Particulars T
Claims-by-death paid 7,90,000
Outstanding claims-by-death (1.4.2018) 20,000
Claims-by-maturity paid 3,60,000
Reinsurance premium paid 80,000

Consideration for annuities granted received | 5,00,000

Annuities paid 2,90,000 y
Surrender value of policies paid 1,20,000] .
Bonus paid in cash 99,40g

r_ -

Additional information as on 31.3.2019 : \
(a) Outstanding claims-by-death ¥ 65,000.

(b) Claims-by-death covered under reinsurance ¥ 90,000.
(c) Further claims-by-death intimated ¥ 20,000.

(d) Further bonus declared in reduction of premium ¥ 12,000.
(e) Surrender value of policies payable ¥ 10,000.

5. &codng 9D THI WE-FLSZT T 1,80,000, aﬁiamcs 3¢ 10T XBoFd zaaoca‘mﬂab
1.3.2018 oz T 98 doé 00D IRRET. 88 Noaaoqs WD BT @500 e 2. 5
3oriodn 3e. 1.5, lopts DY, Be 2 O] @a‘.raab e, X200 mﬁaﬁo DWF m@o‘ad
Te [\ 30 Je zﬁﬁoz&cf maa 31 3¢ mas‘x-’ som u@oda aﬁuam% wcsmrﬁ:@d
dawocé m&aéo&)od X5oFd momﬁe} £HOed ﬁaﬁﬁaﬁ: sozza&o@oﬁoa

Mr. Likhith purchased ¥ 1,80,000, 10% Government Bonds at ¥ 98
(cum-interest) on 1.3.2018. He mcurred stamp duty of 2.5%, Taxes 1.5%,
brokerage 2% and legal charges ¥ 200.

Dates of interest declaration : 30™ September and 315t March every year.

Calculate the cost of purchase of Government Bonds.

6. &eacfowd SR03 6@033053 @qﬁraab Qeda. oﬁsadazod SR03 @Mo@:oﬁo OIRPHTTTTR
TOLY, mdeeﬁﬁ#aﬁa 393,

Give the meaning of Inflation Accounting. State any four objectives of Inflation
Accounting.



LT g

Qi — » / SECTION - C

3UNT CIRTRESH RS TSR wo3dr. TS IO WITY 14 ©OINW.
Answer any three questions from the following. Each correct answer carries

14 marks.
O3 WOF ONUFET RoWwoHAT IPNS To¢ e

GN-344

3x14=-42

Tone 938 =Toenees NI

Sk psih IO 31.3.2010 § dRRrARS STy wop-IE w3 e $Ges

BEBOD, 30RO

Batnfery L-3 gae %0
4 L4
Bt woBmeY (T8 3eort T 10 Cod) - 10,00,000
mﬁzﬁw% STy DY - 5,00,000
30DOF IR 3,00,000 -
State Bank of India 0% [3T oo - 3,00,000
ma@a B, BowWS BeTWeINED - 7,00,000
uazt?_ SOINE0 - 3,50,000
NYTHOD LR,0TF Beedned - 4,50,000
20 DR T[T APLTOAT), - 7,15,000
BTN =3 3,00,000 -
ATFT FeH HIF LeBeTITERMR 2,60,000 -
TeR® [T DATOD Y, - 30,000
BRIING WRTIVROTHT o - 10,000
AT FTT LTt - 3,000
BTN Y, - 2,000
Feedne eds 2 1,55,000 -
AW T ﬁagjﬂ@a 4,00,000 -
'é;joj:e;)q VPOV BRTOBIND 3,000 -
DOBNY JtPNH (B0OI) 1,50,000 -
JooNE, INTH O FF eSS 11,92,000 -
XNEoFD TBRIRIND 8,00,000 -
FOTWRUT M, Teo HE3RT 0HOFNRATH Terip WNTF 0203 4,00,000 e
,0NFYIT [NTH 1,50,000 -
Q023 Y - 50,000
41,10,000(41,10,000
%zﬁgﬁdb "R

(a)

ToANT ZtrIHBNY DeOT do3oNdneN T 12,000 oerdR.

(b) ©DTRTET WNeR 3n0TBBezorn wened ¥ 25,000.
(c) @) TTBRIAN T 15,000 SLTITFF TOPT BYS SeTDE L0d PR,
(d)

[gerd medING ded T 5,000 & T0o33woNa.

P.T.O.



GN-344 8 LT

From the following trial balance and additional information relating to Lakshmi
Bank Ltd., prepare Profit and Loss Account for the year ended 31.3.2019 and
Balance Sheet as on that date in prescribed format.

Dr. Cr.
Particulars - i
Share Capital (shares of ¥10 each) G 10,00,000
Statutory Reserve Fund - 5,00,000
Cash on had 3,00,000 -
Borrowings from State Bank of India B 3,00,000
Fixed and Recurring Deposits - 7,00,000
Current Accounts - 3,50,000
Savings Bank Deposits - 4,50,000
Interest and Discount received B 7,15,000
Buildings 3,00,000 -
Safe-Locker and Furniture 2,60,000 -
Commission and Exchange _~ 3 < 30,000
Profit on sale of Investments .9, o - 10,000
Locker Rent / - 3,000
Transfer Fees ‘{s y 5 2,000
Interest on Depositsf-’f;i? 1,55,000 5
Operating Expenses :”,';a 4,00,000 -
Stamps on Hand \':-’-'f:l _ 3,000 -
Bills Discounted N 1,50,000 -
Loans, Cash Credits and Overdrafts 11,92,000 -
Government Securities 8,00,000 -
Computers, Counting Machines and Printers 4,00,000 -
Cash at Bank 1,50,000 -
Pension Fund - 50,000
41,10,000| 41,10,000

Additional Information :

(@) Provide T 12,000 for rebate on bills discounted.

(b)  Provision required for doubtful debts ¥ 25,000

(¢} A claim of ¥ 15,000 for bonus to a clerk is pending award

(d) Interest accrued on Government Securities T 5,000.
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ﬁéé :
DTRY o =
G4 z
Bedh WOBIY - 12,00,000
PORIS oBeoTedReR werdy 20 1.4.2017 dord - %,00,000
XEoFD BRIBENKL 10,00,000 -
esﬁrieé DRTOLIDOTOT DoP - 2,000
TRAINY ST FRW 503 - 10,000
) ﬁoz,ﬁ&)%%@omomd—a?@-me@%ﬁ% TRBETRRTR, 60,000 -
(Chvial ﬁ:a%goia&)od—-@ﬁm—%&e@éﬁ@o mwéﬁmacﬁ% 1,00,000 -
LOBIPT RONWL 5,60,000 -
ATP ToOANE S BT AMONW 3,00,000 -
POBIBROIA WOT FFy Tord ®e m@-ﬁ;g’ﬁg; ~ 1,03,000 -
©IFT dey, A . N ,_,\ 3,600 )
203, FAR [ ]/-’ F;Z_ ) - 5,600
woerers QNP FoBND B\ yoE - 563 122_{5»-,’ 24,000 -
Beop? DBF N 7 25,000 -
Rowgms ¢BS s AT WA P 3,000 i
RNRP FOBVDNW - 2,80,000
QARP-BROFND &mecam =38 = aamm - 6,000
@zsﬁwna 335’9% 20,000 -
VTR INTI, B TET BEFY - 50,000
0@, ToLeol B &N %%fﬁd - 70,000
eBRETTTD DI AR[TP 3,000 -
SRYTHIT TR ARWRT, DWETO 54,000 -
£0,08BYTHT I 1,68,000 .
24,23,600( 24,23,600

318 [ 2018 sodR méﬁme@p =
BEICHR, 03O

R, STOD 08 Tonpe & DT00TT BFow

P.T.O.
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Following is the Trial Balance of Indian Life Assurance Society at 315t March

2018.

Dr. Cr.
Particulars 7 7
Share Capital - 12,00,000
Funds for future appropriations on 1.4.2017 - 8,00,@
Government Securities 10,00,000 -
Profit on realisation of assets - 2,000
Investment fluctuation A/c - 10,000
Claims under policies by death 60,000 -
Claims under policies by maturity 1,00,000 -
Loans on mortgages 5,60,000 =
Loans on policies 3,00,000 -
Freehold property and furniture 1,03,000 -
Agent's balances 3,600 -
Sundry creditors P e T - 5,600
Outstanding premium’ff;'-'.}f‘.’i;' —— N 24,000 -
Commission £ /7 j/“, 3 ‘ 25,000 -
Interest accrued-"bi‘i’;/not du%;,:- = ;:" 122 /‘,\; 3,000 5
Premium e gt o . 2,80,000
Claims admitted bu@@“i}/ ! 6,000
Surrenders 20,000 -
Consideration for annuities granted - 50,000
Interest, dividend and rent - 70,000
Depreciation on furniture 3,000 -
Administrative and general expenses 54,000 -
Cash at Bank 1,68,000 -
24,23,600| 24,23,600

Prepare Revenue Account for the year ended 315t March

Sheet as on that date.

2018 and Balance
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31 3¢ =er's 2019 TodT WACS TIPIY, D@ 80, O, T FNT SLRPoT
(a) ©n, O swRCH w503
(b) morid 0 wweod &8 DB
() RP-IF woSNID, SodwoR.
eh, B NS WD

EaEeTi o 2 3
5 4

TORETRRT WP BecoIN 1,00,000 87,000 -
DD FOT T0STTT AB® OB 3,73,000 2,97,000 -
REpERY, DL BedT Boge 13,000 . -
33 FITTT Qe Fed cs%_@x-,-/ / 00 51,000 -
FOODFANETH/O  DFTD 68,000 -
SanY Hed3 ARFe - 36,000
BREING JPOLINOTHT X - 8,000
SBTOZRTTO B 4 13,000
QTer JeonenR eBTT Y, - - 36,000
TREING Deed WG D) CoPo0T RETORTI) - - 63,000
LT 860 STIAY weAen G 1.4.2018 gomd 2,10,000 2,40,000 -
éaﬁgdasa eRew O 1.4.2018 gocd 60,000 10,000 -
TORETRBLTE AR FRedIN 1.4.2018 domd 24,000 11,000 -
WTRETT BRPIoBNG 1.4.2018 So 26,000 17,000 -
395078 B[O [PLECHR IB VBT
(a) TBetB anPIoBRL 31.3.2019 oD 33,000 15,000
(b) TPBSB[RESeTT Q[® §c0dNed 31.3.201980% 46,000 17,000
(c) NTLFODY POV VW BRCOFLD 11,000 -

(d) ®n OBR BoWoHATOZ ®RH 8T STRNY e é’b@odao‘n DT DT
ﬁoa’:m% e 50 O, Tore mNT LIon Nouo@.%doé QY DIP 503071%3 3¢100
o=, a'm?aoﬂm@ci:

(e} ©n, LR FowoRawod ﬁaaba@ SNEZEN Nalewory QT QTP FonE e 20
dwo NTELROYTD. RN &)darﬁ ~owoc3~c$oé ﬁz&aé CRETLD  DRODTZY,
&o@doéoﬁae m@»ﬁm%@cﬁa

(f) =RRING Hexd o33 W& ¥ 13,000.

P.T.O.
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From the following balances of National General Insurance Co. Ltd. as on
31t March 2019 prepare :

(a) Fire Revenue Account

(b) Marine Revenue Account and

(c) Profit and Loss Account.

Fire Marine

Particulars - z T
Claims paid S ENO0  ST.000- 1
Premium less reinsurance \“ U\ ~ Jhl iNF'8,73}600 2,97,000 -
Commission on reinsurance ce@ Toires | 1000 - -

Commission on direct busine \, 62,000 51,000 -

Operating expenses ”‘. k. =t §6,900 68,000 -
Depreciation on assets " _— 312 N / - 36,000
Loss on sale of investment “;\'v, > S - 8,000
Audit fees /48 - e HGH00
Director's remuneration - - 36,000
Interest and dividend on investment - - 63,000
Reserve for unexpired risks as on 1.4.2018 2,10,000 2,40,000 -
Additional reserve as on 1.4.2018 60,000 10,000 -
Claims outstanding on 1.4.2018 24,000 11,000 -
Premium outstanding as on 1.4.2018 26,000 17,000 B

The following additional information is also available :

(a) Premium outstanding as on 31.3.2019 33,000 15,000
(b) Claim outstanding as on 31.3.2019 46,000 17,000
(c) Claims covered under reinsurance 11,000 -

(d) Reserve for unexpired risk is to be maintained at 50% of net premium
for Fire and at 100% of net premium for Marine.

(e) Additional reserve with respect to Fire Insurance is to be maintained
at 20% of net premium. In case of Marine Insurance retain the same
additional reserve as that of previous year.

(f) Interest accrued on Investment ¥ 13,000.
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TORENOT®, %w ToDeFT, B WBNATOE 39803 0B wéSOi'DOCS 313e JoerE
2019 % %@ﬁﬁ@%j R s“a WRIT Terie OP-IF 003 w,éa 8 DI WPoN

wé%&pcﬁ 306336~

=one e B
T i
BTOPT WA :

D ROITOTONRD 9,90,000 -

] 60,000 -

T =TT 25,000 -

ok vTa¥ntAterat=y) 22,000 -
VDot

T V.0 - 3,04,000

I~ - 5,26,000

2DV TNLD = 90,000
000N : 22\

RETOTND \EA16,000 -

ORARLTNED /&2 ,000 :

RIF desnisd /12,000 -

T @I iy / 68,000 -
AN : 1,13,000
WORT0S - 10,52,000
SBI 08208 @S 3 A& AOY - 6,60,000
PIOR ToWODAT DdFRLD :

RO 72,000 -

Q3T FeT DBHFRL 8,000 -
BERVDOTINYT BOLODAT DbeEned :

AP 75,000 -

883 ey 9,000 -

T,M0E SDedE 15,000 -
Eﬁedﬁgw mma) SNDETIED 1:24.:000 -

RET 3,60,000 -
PR 8,00,000 -
Beedm DS 2,00,000 -
30DIT 2 230,0859F InH 1,65,000 -
27,45,000 27,45,000

P.T.O.
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BROWILIIND :

(a) @08 TORRR @ Wo@edoned T 3,50,000, P T 75,000, I @0
¥ 30,000, d?driraagjdﬁ%i} ¥ 35,000.

(b) ¥30,000 d""ww 25_39 Tonse T 25,000 d"‘ww ﬁa@&a TOTIETOT oML MIT BEDOW
ROZ ODHPRENE WIRERORTLZT.

(c) &R,B0°R e moarE Se 20 T Tone ecws DIod Hed moars Je 10
oD, BRTY wﬁoa&ﬂm@m@m.

(d) [RFT dRDVODY ATFTF) T mm% deexzgodd ¥ 1,50,000 dmﬁ moa’:a’ai
BT, IPRT.

(e) =o© aSale 83 et TTEHED o QOIS T OB DT wE B[R
< 12,000.

From the following Trial Balance of Nage Gowda a farm owner, prepare a

Trading and Profit and Loss Account for the year ended 315t March 2019 and
a Balance Sheet as on that date.

Dr. Cr.
Particulars 7 -
Opening Stock :
Livestock 5,90,000 -
Paddy 60,000 =
Cattle feed 25,000 -
Fertilizers 22,000 -
Sales :
Milk etc. - 3,04,000
Paddy 3 5,26,000 ¥
Livestock = 90,000 el ;’.3,
Purchases : 143
Livestock 1,16,000 - il \
Fertilizers 27,000 - gl .-
Seeds 12,000 - e ‘
Cattle feed 68,000 : .
Creditors - 1,13,000 _Wu
Capital - 10,52,000 ,..p y
Agricultural loan from SBI - 6,60,000 _—
Crop expenses :
Labour 72,000 -
Other direct expenses 8,000 -
Livestock expenses :
Labour 75,000 -
Medical expenses 9,000 -
Dairy expenses 15,000 -
Indirect General expenses 1,21,000 -
Tractor 3,60,000 -
Land 8,00,000 -
Farm House 2,00,000 -
Cash in hand and at bank 1,65,000 -
27,45,000|27,45,000
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Adjustments required :

(a) Closing Stock : livestock ¥ 3,50,000, paddy X 75,000, cattle feed ¥ 30,000,
fertilizers ¥ 35,000.

(b) Nage Gowda and his family have consumed paddy ¥ 30,000 and milk
¥ 25,000 out of the farm.

() Provide depreciation on tractor at 20% p.a. and 10% p.a. on farm house.

(d) At the end of the year the government has W@%W&@QO agrlcultural
loan under a Loan Waiver Scheme. AR e

(e) Interest still payable on agnculturg fp/an aft@ver amounted to
% 12,000. { ,\ ]

KGF - 563 122 /S
":;t. N4
AN x‘s, e

“1\'$ ‘ '._//

e

Hé IR TID FeT OWHE I DS T 100 003 BedE SHADS

3e 10 T mpoTBRY SbEoDI), 5 $¥E0R0Z Le@THTT.

01-01-2018 |sToRs ée%—ﬁ))&) 5 T 1,20,000, jzi %1,16,000 ‘|

01-03-2018|% 98 god WR-V&E 500 ROOTINTW, DORATINTS

01-07-2018|% 100 gcd WE-V&LSBwoN 400 m@ﬁgﬂ'%ﬁ&a BPTOLBRBSCONT

01-10-2018 (X 98 go3 W@-B&ZoN 150 AOTINGI, LOOHBTRNT

01-11-2018 X 99 BoB wg-a&3=en 500 MOTINYR, SRTOLBRBEONG

Té mHE 30 BPowo® Tonwe 31 Se BweFE SO 6 Sonieniew, wRoLRY, SR
EVDIZ m:ﬂ@:d@amécj’ &eé T TID 3D, TS SRS mwﬁ 6@333&'{%3&
Q00T 31 e @~owc€ﬁ BNFTOD BIREZTT. cgr@émf 0eS eBeRMTI a)z&'oFm#m
QOFdr. 31 J¢ BRowo 2018 Som e SRAT MOTINY TRTTLE SR, ?99
eﬁmﬁoéa

FIFO wm@m BVIO Heaé IR THT &g, DIV TR 30030, FOIPOA. -
=T Noaooqs &aﬁ: S50 TE0T TRTT0OW aﬁaoé aofmﬁd@aad:

P.T.O.
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Mrs. Shalini furnishes the following details of his investment in 10%
Debentures of ¥ 100 each in Famous Ltd.

01-01-2018 |Opening Balance - Face Value ¥ 1,20,000. Cost ¥1,16,000

01-03-2018 |Purchased 500 Debentures ex-interest at ¥ 98

01-07-2018|Sold 400 Debentures at ¥ 100 ex-interest

01-10-2018 |Purchased 150 Debentures at ¥ 98 cum-interest

01-11-2018|Sold 500 Debentures ex-interest at ¥ 99

Interest being credited at 6 months date on 30™ September 315t March every
year. Mrs. Shalini closes her books on 31% December every year. Ignore
brokerage the transactions. Market value of the said Debenture on 31%t
December 2018 was I 99.

Show Investment Account as it would appear in the books of Mrs. Shalini
under FIFO method. Calculations may be made to the nearest rupee value.

-00o0-
\&k §-58°
G
\ &od\“\—{
SR :



