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First Semester B.Com. Degree Examination,
November/December 2019

(CBCS Scheme)
Commerce
Paper 1.3 — FINANCIAL ACCOUNTING

Time : 3 Hours] [Max. Marks : 70

Instructions to Candidates : Answer should be written completely either in English or
in Kannada.

SECTION - A/ - &

Answer any FIVE sub-questions. Each sub-question carries 2 marks : (5x2=10)

QRS WBTLR DT VI-ZINIr eugd. I3 evD ~ZB1 2 vozned:

1. (a) Whatis double entry system?
8 T30e10 2B 3o I5ze3 Sondesd?

(b) Give any two difference between Accounting and Accountancy.

d%ﬁ.)&)@ S03) dﬁdaaﬁ_nﬁ%?ﬂdxﬂ 0lRF) w3 R HTED %3‘%3ﬁ%3%d033@ .
AR
(c) What is minimum Rent? % ‘\‘

/ / 3 T

3R, ol Howdey? / oyt

L2\ e 053 > /
(d) Mention two features of Hire Purchase System), > /
.
Wl DD 33303 HVB OZHNYR), FTRB2. \““-H.:::/
(e)  Give journal entry for purchase consideration due to the vendor firm.

S80I ﬁoﬂmrﬁ BRBUCTT DD WS HTTE SI0ed2.

(ff  How do you close realization account?

D50 a:aéabai%l en S0 0Lt RAIZOD?

(8 When can a seller seize the Asset under Hire purchase system?

WRBI DO TS BTetimT B2 0D, Soelecen alnmer Hod.e¢ WBIBI?
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SECTION - B/ 9%omt - 9

Answer any THREE questions from the following. Each question carries
6 marks : (3x6=18)

Q35T ToWTR BTV T NN U302 I8 BB 6 WwoTNTH:

Explain briefly the functions of Accounting.
SgzRyd Fo0dFNLR), BogH=sen AR

Calculate interest for each year from the following details :
(a) Cash price< 1,00,000

(b) Down payment ¥ 40,000

(c) Balance in 3 instalments of ¥ 20,000 plus interest

(d) Rate of interest 5% p.a.
38 AW Fodriadd, BT, B FINT FP&30DOT F0T) &GOV :

(a) ®nwo e 1,00,000
(b) @wonad BT 40,000 e
(O 8 Souads TAFE T 20,000 F03) B B0 <
) wk o e S.

Ascertain credit sales from the following : l\

3
Debtors on 1-4-2018 1,54,000
Bad debts 5,500
B/R Dishonoured 9,000
Cash Received 3,50,000
Debtors on 31-3-2019 1527500
BIT0R BI0é&300T T BPUEIDD), TOR) LBV :

4
abedngd 1-4-2018 1,54,000
B8, moOn 5,500
303, 3r\00B Bo0BNR 9,000
L 3,50,000
adedrie 31-3-2019 1,27,500
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From the following Royalty analysis table prepare short working account :
B FYNT ComP DR TEI000T TP B0 m@’&i)fd% 30350 :

Year Royalty MR SW SWR SW Not
wAars o™ To, 3,003 &03BT o, Recovered
7 2008 %ozdobenna
(ep¥~iATY

1 8,000 12,000 4,000 - -

2 11,000 12,000 1,000 — 4000

S 17,500 12,000 - 1000 -

- 11,500 12,000 500 - 500

Pass incorporation entries in the books of the company from the following
details.

Purchase consideration ¥ 18,00,000
Value of Assets taken over ¥ 21,00,000
Current liabilities taken over ¥ 1,50,000

Settlement of purchase consideration; 75% in equity shares of ¥ 10 each; 1000
8% Debentures if T 100 each and the balance in each.

& 39NT =0 50300 Becompo3 wmmm@{ w30 :
D0eh 33‘0% < 18,00,000

B&ABROW BN e&faegs < 21,00,000

D&ABROGE w9 BRHBYT 1,50,000

DD BSobhd Fe. 7'5:75%l T 103 mmwﬂ Fedoried; 1000 3e. 83 T 100 3w Jelodd
FOBIZNY D03 GUPT mi&)aie‘)m Jo=8neng.

SECTION - C
Answer any THREE questions. Each question carries 14 marks : (3 x 14 = 42)
0359 TWOWT R ST wj%ﬁ%”ﬁ 302 I3 ajéqﬁ 14 wozneh :

Mrs. Chethana keeps her books under single entry system. Prepare Final
accounts from the following information relating to the year 2018-19.

Statement of Affairs as on 1-4-2018

Particulars < Particulars =

Bank overdraft 1,000 Cash 140
Sundry creditors 7,200 Bills Receivable 5,000
Bills payable 3,200 Sundry debtors 7,800
Capital 40,000 Stock 15,060
Machinery ' 9,400

Land & Buildings 14,000

51,400 . 51,400
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Cash Book for the year 2018-19

4 ¢
To Balance b/d 140 By BOD 500
To Debtors 58,000 By Salary 2,400
To B/R 20,000 By Wages 3,160
By B/P 28,600
By Creditors 29,400
By Office expenses 1,600
By Domestic expenses 9,000
By Balance c/d 3,480
78,140 78,140
Other Information :
¢
Sales 81,400 P b
Discount allowed 400 ZNERR AL T 2N .
Purchases 60,000 ZaV- AN \
Discount Received 200 f=/ Y 13 3l

B/R Received 21,800
B/P Issued 30,000
Stock on 31-3-2019 10,600

Adjustments :
(a) Provide for bad debts at 5%

(b) Provide Depreciation at 5% on machinery and 2%2% on Land and Buildings.

8603 ¥eIVTITL Uz, Rypsrdsy 2T TSORT EﬁdQBQbe?“ ISFHAy, 2018-19d¢ IRET,
Z0WORRT B FINT SI0d30TY, Qe &zﬁaiaimab 36)'@301)03 90330 :D‘e)éri%}iﬁ% 30353903 :

dzsa’md B, Dweos 1-4-2018003

I3 Z 30N T
degEEy 40,000 WIRY® 15,060
01)0&@656(303&?0 9,400
51,400 51,400
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SAwd B8 2018-198¢ S3rg,

z T

=00DT g&% 140 w%oﬁo BR03 500

adredridog 58.000 E{TAL 2,400

Bo0Brvos 20,000 29 G200
BooBnen 28,600
Fonon 29,400
sefed aworned 1,600
3,0008% DeENY 9,000
©033 Se, 3,480

93T Bd3ried :

2

SplertX] 81,400

M®BEOr BoiP0S 400

DOeBreL 60,000

RPTBL0T dadmoldd 200

BOOBNYOT SETE). 21,800

QeRE Boodnie 30,000

wom®Y 31-3-2019 10,600

BROWIEIBNLD

(a) B3 o Be. 5 3rtod.
(b) 2ITL Be. 5 adodeeIET e 303 Be. 272 PR o) Te3EnY Soees Srtowd.

A mini bus is purchased for ¥ 16,00,000 Under Hire purchase on 1-1-2016. The
amount payable is ¥ 4,00,000 on the date of agreement and the balance in
3 annual instalments of ¥ 5,00,000 each at the end of the year. Depreciation is
charged at 10% p.a. on written down value method. Show the necessary ledger
accounts in the books of the purchaser. '

Bmeow 1.1.2016 Tory wedr DV 2,080 D “jﬁ% cx. 16,00,0008, dehzennd.
BT T80 wIOBW Bwe0¥ Be. 4,00,000 SO YVIT Wed masmi DORTY TOXFT

FoniYd) da. 5,00,000 rivod IFFT BoT0Y, TIIHLANG. FIFLaR), Be. 10 o
FRIMOLT Lok e I8 Hod 17 aERYTY, VOCDTITS BFFHE doed2.
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On 1-1-2013 Karnataka leased out some land for a Minimum Rent of ¥ 30,000
for the First year ¥ 50,000 for the Second year and ¥ 1,00,000 p.a merged into a
Royalty of ¥ 50 per ton with power to recoup short working over two years after
occurring the short working. The annual output for the five years ending are :

2013 300 tons
2014 860 tons
2015 2200 tons
2016 2800 tons
DOAT 3000 tons

Prepare ledger accounts in the books of Karnataka under Minimum rent method.
Beeos 1.1.2013 Cowd wertss Y, PRAAOLTY, Modr SBDS. 338, wedrt dwe. 30,000
Sevode SAF, Se. 50,000 o8ENe IRF ) 8zo3cs IIFner de. 1,00,000

ANBOINAG. ToxEs Be. 50 B3 AR, AB), TATIE CEHIITY, 3R0301%E F030T HTBY
IBENYD)_LOBB 0T WPTIVIT. ToAFT GURTS R SHFTIY BT B8 Dedodd :

T TRy
2013 300 &3Ro7ied L W
2014 860 wcﬁ%ﬁ%’\) - e ~\{( \
2015 2200 essoned ' ‘é_.“:
2016 2800 tmorieh 7 _KGF “EB3 17"
b o
2017 3000 es@ynied \w

303, B FHI0D0S TS BFTTE, WeINU), 3aIR02.

Chandan and Chethan are in partnership sharing profits and losses in
proportion of 2/3 and 1/3 respectively. Their balance sheet on 31-3-2018 on
which date they agreed to convert their business into private limited company
was as follows :

Liabilities 5 Assets 4
Sundry creditors 30,000 Cash 7,000
Loan 10,000 Sundry debtors 26,000
Capital Account : Stock in trade 16,000

Chandan 20,000 Plant and Machinery 5,000
Chethan 10,000 Building 16,000
70,000 70,000

The company takes over all the Assets and Liabilities except loan. The purchase
price being ¥ 60,000 payable as to ¥ 12,000 in cash, ¥ 24,000 in Debentures and
the balance in equity shares of the company.

Close the books of the firm after above the transactions including payment of
loan. The partners agreed to Share Debentures and Shares in their capitals.
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8¢ 3ornt SR 8¢ 23e3ntTIToned mwmbﬁobq 278 203 1/3 @:baeach [OrTAl 23)
6%;«5% 80&3&@%*%5 TIVWITTD. 933D 3;&)@ mwmaﬁabdgt ru’ood»§ WOBY 305‘;)&33&@

SOIFBED WwAR) BN Bweos 31.3.20 183 oo B33 5 s950m@030s :

BRBMROTMRD 4 es2ried 4
B G 30,000 ®M 7,000
Eee 10,000 9 abeirie 26,000
WOBTY 0od D0 TPFYTO 16,000
Borwm® 20,000 ®PT o3y ooz ne 5,000
We3nt 10,000 3B 16,000
70,000 70,000

200008 WoBTY R0% 0000 ROTT), BAHTLOTBL D& _esyrieds B0 manaasrwmq WABRORT.
DOeR WeSadn T 60,000 =M@y ¥ 12,000 Srw, T 24,0000 OB F03) SUIF DY
BRF; Fecondd FaBeRRITR.

ToVTOF oD DITHYRY S0z MOITY  DTOT[IL.  mOTIneh 03 ROBIDT,
ReONIRY, Foe0wITT) 33 WoBRYT BBOTITES. aoﬁﬁ@@%z@d

Mr. Rajesh purchased a vehicle on Hire purchase system. The cash price of the
vehicle is ¥ 1,91,760. It is agreed that ¥ 48,000 should be paid at the time of
purchase and the balance payable in three instalments at the end of each year
372,000, ¥ 60,000, and ¥ 24,000 respectively. Interest is charged at 5% p.a.

You are required to prepare necessary ledger accounts in the books of Mr. Rajesh
assuming the vehicle can last for 10 years after it realize a scrap value
of X 11,760,

V. TEEeT*TITY 2,00 BTIR), BN DR FoR00Y, DOeBBITT. ¥BT BRwy e
de. 1,91,760. 2det2a B de. 48,000n98y Swond @=28 evew AL AL SIS Tolo 0
Fonidd dw. 72,000, de. 60,000 S>3 dn. 24,000n¥) 330N S3rw BRSODS.
DBSDTT. Be. 5 ToAFT WE,

BV 10 I3end oo me?%od)e?“d% do30 de. 11,7606;* 36’&)5@0«5)3?1)%(3&1)0&) D3
Q. 0TI BZEwA 208 vy 3o,
W r{,'_‘\i‘-.i\"'” 7
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