No. of Printed Pages : 8 (MR
GN-342 135606

V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE

5.3 : Income Tax -1

Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely either in Kannada or in English.

1. 2903 ciRRmEIe 5 LTTINEN 030R. TICIROD WIBIRG 2 HOIRW.

2R - o / SECTION - A

5x2=10

Answer any 5 of the following sub-questions. Each sub-question carries

2 marks.

(a)

(d)

(e)

HODT BRF NOTWTER 7 AR

What do you mean by previous year ?

CBDT ori%s PAN . 704, \% TB63 122 /o
Expand CBDT and PAN. S pe

B STOOD QOTTE 9

What do you mean by Agriculture Income ?
TRECINT RN O0TTE ?

What is unrealised Rent ?

WOBTY 52%@ OIRR)TOWTR AT mmﬁdﬁrx’@m{ BRB.
Give any 2 examples for capital expenditure.

3¢, 3FTRT 1-10-2018 ToTH ABC 30TAORY 0TRNCTN FedTB,. €T
&LOOT JIFT eﬁw@odamd QTFOA.

Mr. Kamal joined as an employee of ABC Company on 1-10-2018,
determine the period of his previous year.

©ATA PoTSeoPN ROWE T 2

Who is Non-Resident of India ?

P.T.O.
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g [ARE A ART

e Jhotna 3 Qi - © / SECTION - B
$9NS WRRHmEEe 3 TIReR woIor. BS TBR 6 worn. 3x6=18

Answer any 3 of the following questions. Each question carries 6 marks.

2. 3¢ %3000 5-8-2018 Do QOROTN WRHE FYIONTYN ITOTZ Tonwe
25-2-2019 Somw &T@dé% 0L WOT. 8 JRTeD =3 POTBROT d BeeNsSe
Y. Tomead 80 mAE 2019-208, Se. 330008 w0 chpaoj:uaiao1 QTEOA.
Mr. Kishore went to England for studies on 5% August 2018 and came back to

India on 25" February 2019. He had never been out of India before. What is
his Residential status for the Assessment Year 2019-20 ?

3. 3onod 5%}'1%5533‘ ﬁoi@mﬁ NWOA.
Briefly explain the cannons of Taxation.

4. FPND ST0RNEL asawmo:bcs Smoodase wYle, @O&DCSK’D% 3ed.

State whether the following are agricultural income or not. f"
(a) B0 DI WYRTRD, FPHHHOOT WIT SOD. / w S Y820 400 ;‘5
Income from sale of flowers and creepers. 1ld": ( =Y 2 ’cg?
(b) WOrPRIYR FBWIVODT LRWCIOT LIV STOD. o B :
Income from agricultural land situated in Punjab.
(c) 3ITFHE e B¥T YT WIT ST,
Income from self grown grass.
(d) TR dee OT Fed wWoT WA,
Interest received on loan given to farmer.
(e) c%ep PIINPOT WIT STOD.
Income from Dairy Products.
() BRTOD WEDTWINTY SPWNTLT FOTIWOT WOT LRLROT.

Dividend received from Company engaged in agricultural activities.

5. & oXE'OIH oner T 8000 NYD, BoBAGWOT L0WESITN BHECIVSTRT. WI|®
2018-19 ¢ SREDY sm& 2/3 d"‘ww {'x)ﬁe)é 536335304 ZJo=&FA T 5,08,000 ﬁ?é?b‘i
BEOHZTT. [T MARIONT, BB BBOT), VWS 2.3 30T L.FTESB 2023ed0D
BTOODTR, FORWRBOND.

Mr. Arun is getting a pension of ¥ 8000 p.m. from a Company. During the

previous year 2018-19 he got his 2/3 pension commuted and received
¥ 5,08,000. Calculate the total taxable pension, if he also receives gratuity.
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2 FENT anoneor 2019-20 8¢ 30 dmz?% =08 e?n;od) TONF T :ﬁ@@a@ 30&LROND.

From the following information, compute net annual value of House property
for the assessment vear 2019-20.

(a) THo=eIod jﬁled - ¥ 1,00,000
Municipal Value - ¥ 1,00,000

(b) “JC«&MTW goln 7}&:\’3 - ¥ 1,50,000
Ffur Rental Value - ? 1,50,000

(c) Fzws man T¢ oner - T 18,000 \ ,.._i.,\'\(GF-'Séfi 122 /) -
Actual Rent - ¥ 18,000 p.m. > ) \“;“""ﬁ'\\}’/

(d) [orH[RT em@n ~ ¥ 1,20,000
Standard Rent - ¥ 1,20,000
DU Eoner AR TRRPNBDHNY. BRITH FWE JTRLO ctelat
20,000 TonR RANme0 (¥P508°) 33T ST gorias» ¥ 5,000 ﬁ%ﬁdagcﬁ.
TRRINT AN STy TTRNIR, TRTAT.

Rent not recovered for 2 months. Municipal taxes paid by the owner

¥ 20,000 and paid by the tenant ¥ 5,000. All conditions required are
satisfied with respect to unrealised rent.

Qen — & [ SECTION - C
FYNT CIRRTRTSR 3@%\?1@?? Y80, T T I3 ﬁ 14 ©03Mw. 3x14=42
Answer any 3 of the following questions. Each question carries 14 marks.
7. S0mT TLCFTIH Ionseds XYZ BomR0D sviaencimnmed. 2019-208¢ sURTE
OTR B IYEOT TPLEOLI, LBNATT.
Mr. Praveen is an Employee of XYZ Ltd. at Bangalore. He furnishes the
following information for the Assessment Year 2019-20.

(a) =R Fezs T 8,000 Sonen.
Basic Salary ¥ 8,000 p.m.
(b) =% 38 Sonernt 6,000 st ® 1,0007s0 DS Fe3T So23908, TORBRTT)

Dearness Allowance ¥ 6,000 p.m. 1,000 enters mto all retirement
benefits)

(c) TF VTRIRF a;éd BRAT BRI a’nsﬁﬁ Zeo ¥ 350 nb.
Education allowance for 2 children at ¥ 350 p.m. per child.

(d) =D RN 2 3” gonen T 1600 ned. SET R SRS 533@:5 RN
donent T3 OOO ngo.

House Rent Allowance ¥ 1600 p.m. but Actual Rent paid by him is
¥ 3,000 p.m.

(e) HBeBTT 14% TR QSH Teonw DT FOTIOID RPF i 308n03a@y, QeBTT.
He and Company contribute 14% of salary towards RPF.

P.T.O.
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(ff RPFS e mours & 15% SNTIT.

Interest on RPF was 15% P.a.

(8) BOWIOD Heodnd TJREHT B0 301t T 6,000 neh Tnw T 3on

% 3,000 Remy, DS,

Company paid Z 6,000 towards income tax and ¥ 3,000 towards

professional tax of Mr. Praveen.

(h) o8 &ong Bowdmmy, Beesx® o DeTERNT.

He received bonus equals to 2 months salary.

(i) ayDd e DEHFIOCRT Boag g, 3o T 400 REoNHST.

Chlldren hostel allowance for 2 children @ ¥ 400 per child, per month.
ot Jwe 2019-20 saod:mmﬁoé 9=8 30N LETHT FeBT STODWI,
FOT&LRCWD.

Compute the taxable salary of Mr. Praveen for the Assessment Year 2019-20.

deoine HQTOTORTY 8 8¥sorEod 2019-20 ¢ am-‘% @Sﬁa SOOI, oeome
2 30 A F% FINT BOTLFNON ©T/T 23, eﬁmodmsa ﬁocéoao@"“o

Mr. AV1nash furnishes the follow1ng mformatlon of income for the
AY 2019-20. Find out his total income if his Residential status is :

(a) =3 TGOS QTACIRNTT, AR JAIN FiR 1
Ordinary Resident AN - SN2\
(b) = smmon dmrciEngd, [ 41 - )

Not-ordinary Resident \ o . t{Gr ob3 122
(c) ©T®D AT FRTSODTINT T, \ S /-;;\
Non-Resident Indian = 0\5 ‘E,,/
(i) =SoowSY oplsclelalela i blel =0 - T 1,00,000.
Income from busmess from Mumbai - ¥ 1,00,000.
(ii) USA s estos wowm oo I 50,000 Ny, =88 H00o0wn HOTBL0T
ACHOSROTIT. 1
Profit from business in USA controlled from India - ¥ 50,000.
(iii) =TPATYTOT D Shllewiels 2000 5T90d T 50,000 ngd wITWITYode
NG%@NUDT\C’)
Income from House property in Japan received there ¥ 50,000.
(iv) ¢POSTYT TIRCROT LOT STROD, VOBTEY 2e80%RNE X 30,000.
Income from business in India, but received in London T 30,000.
(v) USASQ ROAT Aesdmon goo3ng 4e80as Hows I 70,000.
Salary received in India for services rendered in USA ¥ 70,000
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(vi) &PU0ZROT JONOSFOBEN FIYCXA0IPHOT WOT [FTWTT Ty
¥30,000(1/3 da”% 03T %@56?&@7&?35).
Profits from business in Malaysia controlled from India (1/3
received in India) ¥ 30,000.

(vii) 30°7 (PTBT BEOD DTBed STODHRY, T, oW, X 8,000.

Past untaxed income brought into India ¥ 8,000.

(viii) 3ede BOWRCWOT %ﬁesam o008 T 5,000.

Dividend received from a domestic Company ¥ 5,00
Semvag neas g smeod T 25,000. "
Agricultural income earned in Nepal ¥ 25,000.
@028 FeIedod S.B. 03008 N9AT g T 3,000.
Interest earned on Post Office Savings Bank A/C ¥
LOIN FOTIOD ?3&@5@&3%"8023 NneAs &J% ¥ 251000.

(ix)

(%)

(xi)

“ A \\
G

Y

KGF

.~
P
£

Interest received on Private Company Securities ¥ 25,000.
(xii) BoWeWom Teew TRTJBE 20w FoedE T 30,000.

Gift in cash from father ¥ 30,000.

.5

g3 122 /*
Al\A

e g b L B \%

9. 3eodnd BeNTTRD WOoNedIY 3 WINYRY, BReoDT) YR, SRFTRSF TdNR
Liolkap]el
QTTND =3-A H3-B =H3-C
aaéodamcd woln 1,80,000] 1,50,000| 1,20,000
ToRgIoh [P, 1,50,000 | 2,00,000 | 1,00,000
ﬁémmcﬁ R (T donen) 20,000 53500025000
DFod wIodeen (3Z0tFAon) SOATYN Fe3ed TOREYN
OTed DFNed 10,000 - 40,000
SRR DR 20,000 5,000 ‘
wOT 00T W
(a) d&PFeeFN 1,00,000 - -
(b) =ore HHFImeN - 60,000 -
(c) =3 oZedOneron - - 10,000

THoRZioh oR DT [BPOT 10% SNDHIB. HI-AT &hoRye oo, Swdsde
BT, BTO DI-B Tene HI-C I TR ONNID), weRrimes(¥8owr)
DRSS, WE-C odw 2 donsd wedodmne YV,
2019-20 &¢ 201 [HFY Se00T ST TN SACWOT W STORTY, FOWLAOWO.

P.T.O.
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6
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Mr. Shekhar is the owner of 3 house properties in Bengaluru and let out all

the houses throughout the year.

Particulars House-A House-B House-C
Fair Rent 1,80,000 1,50,000 1,20,000
Municipal Valuation 1,50,000 2,00,000 1,00,000
Actual Rent (Per month) 20,000 15,000 25,000
Use by tenant Residential Office | Regidential
Repair charges 10,000 - 40,000
Collection charges 20,000 5,000 -
Interest on loan

(a) For construction 1,00,000 - -

(b) For marriage of daughter - 60,000 -

(c) For Repairs of house property - - 10,000

Municipal tax is 10% of Municip
paid by the owner but the i
paid by the tenant. The Hops
Compute the Income from Ho

No&)o&),\:d ORoRD B B¢ ﬁoc;o%:'{ j,

E&ﬁﬁﬁﬁ FMurnqpal tax of House-A was

es OT"HOIJSQ
ained vatsé.‘n
Mr. Shekh

200303 BOTTID FRROTY é}\éﬁﬁgﬁ sﬁasazz%;sfw AROTRND

and

House-C were

for 2 months.
f for the AY 2019-20.

oD
oT,
T

@

QSR ‘\\‘:':553:—1 Sd-11 a-I11
TOAFT dém wpteTat 24,000 18,000 -
FFoD BRODTY, T3 RENTT YOTIES san Hd| en &8 o8 W
33(23?:,&63335 oan 18,000 12,000 NIL
THTRLT ofﬁaoé 16,000 14,000 35,600
ZoRew 30R (SR IPes 10%)
v 1,600 700 3,560

O OHTY ToRSAT THoRge Ion
OARTOTR TOBSAT TTRLe SOnR NIL 700 NIL
BTJedNL 1,000 500 2,000
500 LR 2 30n%d NIL NIL
P 0TeOMN TRBT OT HedT W 800 600 2,000
mﬁmccs@ 2015-16 o] DRROND

u 4,000 NIL NIL
PRR TRZ BRETY TRRCVCW

2019-203¢ Bort ST e, TOCTF'TRT FONRRYTWS T STRONT, TORHLECR0.
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Mr. Harish is the owner of following three House properties in Mysore.

7

details relating to which are as follows :

Particulars House-I | House-II | House-III

Actual Rent P.a. 24,000 18,000 -

Purpose of use of House Property LOP LOP SOP

Standard Rent 18,000 12,000 NIL

Municipal Value 16,000 14,000 35,600 3

Municipal tax (10% of M.V)

o . ; 1,6 70 3,560

Municipal tax paid by Harish o :

Municipal tax paid by the tenant NIL 700 NIL

Repairs 1,000 500 2,000 )

Vacancy Period 2 months NIL NIL

Interest on loan for repairing house 800 600 2,000

Unrealised rent allowed in the

year 2015-16 recovered during the 4,000 NIL NIL

year for the first house

Compute the taxable Income from House property of Mr. Harish for the

Assessment Year 2019-20.

&OTRTRT DT e, BBI0L WHRLNCIRT a8 FOTTHTy 31-03-2019

WIRF 0T, FYTOW STWODNYRN, FBwoLTLTT.

Smt. Savita, an employee of Hindustan lever Ltd. Delhi received the following

incomes during the year ending 31-03-2019.

(a) 31-08-2018T IBane S R3S 8onen T 12,000 NFONTTT. D) ©Yos
modﬁﬁ sonen ¥ 12,500 SN3IT.

Basic Salary upto 31-08-2018 ¥ 12,000 p.m. and there afterwards
X 12,500 pim.

(b) =08 Towd Wodrs T 30,000
Dearness pay ¥ 30,000 P.a.

(c) =088 2,:13 wodrd T 15,000 (AT, VTS FTOBNRYR TONeIZTMFOUR)
Dearness allowance ¥ ;5—%?1{@ (1t does not enter into retirement
benefits) {’\M\ /,,::__

b8 P.T.O. ).

\S Q\KGF 563 17
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(d) TS DTLRA 2,3:55 T 250 I3 donvn 2ot WM.
Children Education allowance ¥ 250 p.m. for one child.

(e) PBTsecd B HHTBE T 21,500 (7N SFFoNY 288300, TBoHTRCW)
Reimbursement of Medical Expenses T 21,500 (Treatment was taken in
Private hospital).

()  Bedd BDTO[OR BIIONY RN T3 mﬁmﬁa& WTNRONT (FOTIOID WoXEB
¥ 80,000 n¢ m&%ﬁod:)"@& TSR, )

Smt. Savita has been provided with rent free flat at Delhi (Rent paid by
the Company ¥ 80,000 p.a)

(g) 2BOR PITRT Tone LARCDTT FPFONF B, XX LBNTOONG. TSRO
gonegn T 700 g ROWHII, GEIVERASRI VTS

Facility of watchman and cook provided, each of whom is paid ¥ 700 p.m
as Salary.

(h) @& &3 me)wa’na ﬁyoﬁraewo&raeﬁ a’ﬁgﬂﬁ@ﬁaﬂz NoedZen deront T 1,20,000
(P RTHZROB DT0F 1-4-2018 Tonw & DTV0TFOW T3 STHBE TOONSN
SBI 12% T, ToaFs wROHZ, DORET).
Interest free loan for purchasing home appliances ¥ 1,20,000 (Date of

loan borrowed 1-4-2018 and assume SBI lending rate for similar loan
on 1-4-2018 @ 12% P.a).

2019-2035¢ S[rE, &es0é FHTTRT oWYT STHODI, dFFOA. oI onen T
2001¢ =8 é@ﬁodvc'foa\ TBERET YO TR,

Determine salary income of Smt. Savita for the Assessment Year
2019-20 assuming that she paid ¥ 200 p.m. as professional tax.




