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Fifth Semester B.Com. Degree Examination, March/April 2021

(CBCS Scheme)

Commerce

Paper 5.3 - INCOME TAX -1

Time : 3 Hours]

[Max. Marks : 70

Instructions to Candidates : Answer should be written completely either in Kannada or

in English.

SECTION - A/ - &

Answer any FIVE of the following sub-questions. Each sub-question carries
2 marks :

0IRF)BtR 0B BN eu3dd. B30500TR, 2 BTN :

1S (a)

What do you mean by Agricultural Income?
T 80D Q0BTERO?

Who is assessee in default?

3&333% 30rime0 H0wd adedd?

What do you mean by allowance?
(AR 0BT ERBI?

Give the meaning of Gross Total Income.

GTI 20@8exm0?

Mention any two exempted income.
0350 WeRTR TR 301t T&3 esmoodn®), 74

What is capital expenditure?
WOBTY DWOF HoBTBeRO?

Expand CBDT and PAN.
CBDT =03) PAN 2502.
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SECTION - B/awen - @

Answer any THREE of the following questions. Each question carries 6 marks :
(3 x 6 =18)

0d5o=)TRTT BARTY FIMPrt euZdA. F8 ADAINT GVITF, 6 WoBNLh :

State whether the following are agricultural income.

(a) Sale of plants from Nursery.

(b) Income from Agricultural land in Pakistan.

(c) Income from the sale of trees of Spontaneous growth.

(d) Interest on simple mortgage of land used for agriculture.
(e) Income from land used as stone quarries.

()  Dividend from the company engaged in Agriculture.

FINT esmeadrrieh B0 ewaade, veie DOWOTTY, 892
(a) BEdab NBRYE), SPOR).

(b) =EHTEATOS 338 0T PRA00T 20T w0l
(c) ode WIT BT 20T WD

(d) S Szeadd sza&JodJaquug B, 0T B0edT B |

() TIF nedadmn evzbodeeNIT PRI w0

(f) 32520089, 3RBNTO FoTIWOT Wor Togie0d

Sri. Murali retired on 31.03.2020 after serving in a company for 32 years and
10 months. He received ¥ 3,56,000 as gratuity. His average monthly salary in the
immediate preceeding 10 months was ¥ 56,000. Compute his taxable gratuity for
the AY 2020-21 (He is not covered under Gratuity Act).

8¢ S0P 32 Swe 10 done FeSod> B33 31.03.202080 3R 0BT AZS
BR0DUTT. B[ T, 3,56,000098), B0 SABBE, BEBTHZT. S¢T 10 3onese, W30
RO9ED Fowdsy) 0. 56,000 ¥, 01t BIe 2020-218, IOMAAIBRT M0, F0B
SHBOY. (VBT MK TOVTN wyBTIFBE).
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From the following information. Compute the net annual value of House Property
for the AY 2020-21.

(a)  Municipal value T 1,00,000
(b) Fair rental value ¥ 1,80,000
(¢) Actual rent ¥ 16,000 per month
(d Standard Rent¥ 1,20,000
() Municipal tax paid
PY 2018-19 = 12,000

By 2019-20= 10,000
& YN IIonFord 2020-218¢ 3018 3¢ 3, BT eR0d K)?i? TOAFT IIPYITE), TOR) HROWD

(8) @VALad Be) T 1,00,000

(b) ®30bmE wear 3¢, 1,80,000
(c) ®ww wedrt 16,000 I3 doner
(d) QBFIFE wedr T 1,20,000

(6) FR80INT )T O
PY 2018-19 = 12,000
PY 2019-20 = 10,000

Distinguish between Capital receipt and Revenue receipt.

2OBZY T8ed Tone e3ma0d) 88edne 5B dﬂaaﬁﬁwaii 8930.

Mr. Ramesh a citizen of America, comes to India for the first time on 20.03.2019.
On 01.09.2019 he leaves India for Nepal on a business trip. He comes back on
26.02.2020. Determine his residential status for the AY 2020-21.

OR0ez3f 0300, &3oedsms a;aﬁoimﬁcs% zgadssg SRTO Ot 20.03.201900030 BRAOATITYT.
01.09.2019003) &=30) qsdaadd Tewssan rdcawﬁg afacﬂcsaod. ©=Sdy 26.02.20200080
zpatﬁ% &03TOATHZYT. 2020-210 301k 33?6; QR0 VT ?.&;Bobmd 8220,

3/10



63523

SECTION - C/a0n - &

Answer any THREE questions. Each question carries 14 marks : (3 x 14 = 42)

0dRR)ETR Swesd FBYI eugdl. F3aleond HBT 14 wosnieh |

Sri Santhosh Kumar is working as a Marketing executive at Reliance Company

Hyderabad and his salary details are as follows :

(@)
0)

(k)

Uy

Basic salary ¥ 48,000 p.m
Bonus equal to two months salary

Commission on sales at 3% (Total Sales during the year amounted to
¥ 10,00,000)

Dearness allowance ¥ 15,000 p.m. (enters into salary for retirement

benefits)
Medical allowance T 2,500 p.m. (Medical expenses I 50,000 p.a.)

Children Hostel Allowance for his three children at ¥ 800 per month per
child.

Children Education allowance for his two children at ¥ 800 per month
per child.

RPF contribution by the company ¥ 12,000 per month.
RPF contribution by the employee ¥ 15,000 per month.
Interest credited to RPF at 11% ¥ 88,000

He has been provided with the company owned rent free furnished

accommodation as Hyderabad along with furniture worth ¥ 2,00,000.

He has paid professional tax of ¥ 3,000 during the year.

Compute Taxable Salary for the AY 2020-21.
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R0WYT DT[N B FYNT08S

(2)

(b)

()

(g

@

S0e0 Se3w T 48,000 I8 3orieb
WBRETF 20R) Sone F02¥8, FSOTN.
[0t Soeed 3% FACRD® (wta),B0ee3 Be. 10,00,000)

Bot3 ¥ F8 oriwrt 15,000 (A3 8 Se307, UIT, WBFS TEO)

&k

a;3eodd P ried 3,8 orieh B, 2,500 (53;3eod> ESZSM? 50,000 3=¢3)
S0z AT BEAOODLT W3 =8 Son@rt I3 Sorbart T 800T0d 0@y DALAY
20T Byeds g 3,3 Sorart T 80050 207> SozPrt (338 Sorie).

®ones 3 PIF; OB Fozdad FodrfT 12,000 B8 Sorie.

©oNET3 YA AR ©°508 S03rt T 15,000 I3 orieh.

voneg;3 Pad, AR Be. 11508 w3nrteor W& de X 88,000

B,B0RRTE 503 m%@a BR0DT Wk 0&3 Sox o) AeRRY, T 2,00,000 o3¢

WaLHS &emmﬁdmm}ai QeRT.

RodpcRt FoPo*dS[cL T 3,000 3,8 301t D=8230030.

FO03RF 2020-2 15, 301t wYmrLS 3(’363&;& FOBY &HBODD.

From the following information find out the total income of Mr. Manjunath for

the A.Y. 2020-21 if he is :

(i)  Ordinary Resident
(iij Not ordinary Resident

(iii) Non-Resident Indian
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(a) Income from business in Mumbai, business controlled from Australia
¥ 50,000.

(b) Income from House property in Mysore T 2,00,000.

() Income from salary in Japan T 3,20,000:

(d) Income from Business in America, business being controlled from
Bangalore ¥ 1,30,000 R 30,000 received in India).

(e) Income from Agriculture in Punjab ¥ 60,000.
() Income from Agriculture in Bangladesh T 20,000.
(g) Income from Business in India T 5,00,000.

() Income from Business in Srilanka ¥ 80,000. This business is controlled
from Delhi.

(i)  Share of income from partnership firm ¥ 10,000.
() Interest on SB Deposit X 2,000.
(k) Dividend from an Indian Co. X 2,000.

() Interest on German Development Bonds, (1/3 amount received in India)
¥ 1,02,000.

YN DIoNYow e S00BOTIFPOIT wed), Bmoi):iabi 398 33 2020-2 16‘5 BoBY &R0VLD
M=o :

(i) =opeUen AwebodRNBY
(i) ©ZEITN &m?qoimﬁcsod

(ili) SBO VAT mdéeobuaﬁd@d
(@) RowowdBY F[H0T Bme0b T 50,000 &F®e0:3) &7 qivletiolalilo) ABEHRORBIIT.
(b)  BREBRA, 08 sp000n wom s@ad 8. 2,00,000.
() wmer'sd SeInT ewaod d. 3,20,000.

(d) ©Red5rd :;gsaimo‘aocj womd eswmeod dw. 1,30,000 sédmdaj) Jongdpadlor

Dob03RLBBT. (3. 30,000 FRUZHE, SB0ERNG).

(e) Tozwnd ;demodo&od won Bwaod B, 60,000.
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(f)  weormeHesRor JHroobBow wor esweod dwe. 20,000.

(g) mdéd@m%smdd Bw0d Ow. 5,00,000.

(h) 3ecwomnd dﬁdmdm’ 33903 dx. 80,000 5 %Smd@ (a:{IleVY) 0303, eBRYHEITIZE.
(1) zpad:a’c:)’q FTOVTOFT0DOTE WoR 8w E e Bue. 10,000.

4) P30l pdad Boeds wt@ztm 2,000.

(k) %08e0d FOTAOOT 0T aIeod Te. 2,000.

1) wSordod ePIB weornd Boeds wB dwe. 1,02,000 (1/38R, SpZTVY, 03T,
2B abennsd).

Smt. Rashmi is the owner of a house property in Bengalure, completely letout for
residential purpose consisting of two flats of different sizes. They are letout at
% 5,000 p.m and ¥ 10,000 p.m. respectively. The municipal value of the house is
% 1,50,000. The rate of Municipal tax is 10%, which is paid by her. The other
particulars of the house are as follows :

(a) The construction of the house was completed on 10.06.2016.
(b) A Loan of ¥ 1,00,000 was taken on 01.04.2012 at 12% p.a.
(c) The second flat was remained vacant for 2 months.

(d) The loan was fully repaid on 31.12.2019.

() The average outstanding loan amount for the period from 01.04.2019 to
31.12.2019 was ¥ 20,000.

Determine the taxable income from House property for the AY 2020-21.

808 080Ty Woridednd, womy Fodad IndFoINmRY. Fper ooy, walit
BRBUING. Sododn HTR wied ¥ed M3 DREFNFR) BB, BF)rids) 3R0meN I3 dorieh
gn. 5,000 ®ne de. 10,000 wedrth dcdesnd. Sno ok SPeF) de. 1,50,000
BNBOZ. BT zeiod I0rfod> FIPe Be. 108K, 76, Sosdad 2Sedody AT FYNT :

(a) Sodod FREE ASPF) 10.06.2016T050 S0NDT.

(b) ®m®e05 01.04.201280%0 8e. 12% u@aoboé gx. 1,00,000 5o sdodenids.
(c) OB T9es® 2 dorieh 29O YT,

(d) OITY, FR3FIPN BFe0T 31.12.20198060 FBrTRZRA.

(€) =0eRd mow wod Bed 01.04.2019 dor 31.12.201938331 Bwe. 20,000 A

FOIRe 2020-2 18 §e08 T803>30 S0 e30008 wodd B 0DHIRY, OB &ROWD.
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10. The following are the particulars relate to the income of Shree. Chandan.

He is employed in a cotton textile mill at Mumbai on a monthly salary
of T 50,000. He is also entitled to a commission of 2% on sales effected by him.
The sales effected by him during the previous year amounted to ¥ 40,00,000. He

received the following allowance and perquisites during the previous year.

(a)
(b)

(h)

Dearness allowance ¥ 10,000 p.m.
Bonus equal to two months salary.
Entertainment allowance T 4,000 p.m.
House Rent Allowance ¥ 10,000 p.m.

The employer paid ¥ 20,000 towards the Income tax liability of
Shree. Chandan.

The employer provided a telephone at his residence by meeting all the

expenses amounting to ¥ 10,000 per annum.

He and his employer contributed 15% of his salary to R.P.F. and interest
credited to this fund at 10% amounted to ¥ 30,000 during the year.

He spent ¥ 12,000 p.m. as rent of the house occupied by him in Mumbai.

Compute his taxable income under the head salaries for the Assessment
year 2020-21.

FINT 30N e BB TS0 esmodoa% 30W0oRATOIS :

L9300 :mowdodo T3V S woRTD. Goﬁﬁé 3one Ze3x T, 50,000 SBdTT. ¥TTO

S0t Soees Be. 2% FWRT SEoDe VBE0NCOZYT HoriR RYA00T 3T SAIH)

Bw. 40,00,000 &sNT =00 SN 33 ned Hone ﬁaﬁog'iat?ﬁdaionlﬁd&;ioa_aod.

(2)

(b)

()

33&356?.,3’36 Os. 10,000 3,8 Soneb.
Besz® 2 one Se3TT, 3.
SosComme zd:-% ow. 4,000 I3 done.
S0 wedn ¢33 dw. 10,000 3 doned

erucmzserim:a’ab B0BR ORI &m0l 30riadA Be. 20,000 To=382T0T.
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() WA ENDBTO BB OIT  Bosdadde) L&ao’meéabﬁi OB, VWO TOAFT ;stw@

g, 10,000 eNC3H.

(g) wora® I w30 &ud.r%criméd 'azowd.ra Je3nd Ze. 156&55_31 R.P.F.1t maﬂéz;aa@d.

@one R.P.F. 3¢S Be. 10 dod T 30,000 uaawowoqR.P.F. 931 &R0 SPBECNG.

(h) woX™*TITL T3 doried B00023,09 Sodren dwe. 12,000 Wedrtadeh TIBSATOZAT.

FoOIRF 2020-2 18, 3000°0=0 Se3nn Hmojadaizl 0w &HRODO.

Sri Hari is the owner of Four Houses in Bangalore, He gives the following

particulars of these properties.

Particulars I HP II HP III HP IV HP
Use of the house SOP Self
business COP LOP
Rent received - - 1,32,000 1,08,000
Fair rental value 1,20,000 1,40,000 1,12,000 1,80,000
Municipal value 1,24,000 1,34,000 1,40,000 1,20,000
Paid by
Municipal tax at 10% Paid by Tenant but
A A Tenant deducted
from Rent
Repairs 10,000 6,000 - -
Interest on loan - - - 6,000
Vacancy period 2 months - 1 month -

Additional information :
(a)  Sri Hari, along with his family stayed in Mysore for 2 months.
(b) IV HP loan amount is used for daughter’s marriage.

Compute income from HP for the AY 2020-21.
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