JUTHT 3-

5) Calculate the amount of interest included in each installment.
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Cash price ¥ 6,00,000, down payment 30% of cash price, 3 annual
installment of ¥ 2,40,000, ¥ 1,80,000 and X 1,20,000 respectively payable

at the end of each year.
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Calculate the “total purchases” from the following information.

Particulars 7
Opening balance of creditors 9,000
Cash paid to creditors 2,70,000
Goods returned to creditors 45,000
Acceptances issued to creditors 2,70,000
Discount allowed by creditors 6,000
Closing balance of creditors 18,000

Cash purchases during the period amounted to ¥ 2,00,000.
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