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8) Mr. Kushal purchased a machine costing ¥ 9,60,000 on 1-4-2019 from
Malur Machines Ltd. under hire purchase system. The terms being
% 2,40,000 down payment and the balance in 3 equal annual installments
together with interest at 10% p.a. on the outstanding cash price. Depreciation
is to be charged at 20% p.a. under diminishing balance method.

Prepare necessary ledger accounts in the books of Mr. Kushal till
31-03-2022.
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