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3. Thanu is the owner of the following house properties. Find out the net annual
value for the assessment year 2021-22.

Particulars House — A (X) House—-B (X) House —-C (3)
a) Standard Rent 1,02,000 1,20,000 1,50,000
b) Fair rental value 96,000 84,000 1,98,000
¢) Municipal value 90,000 90,000 1,80,000
d) Actual rent (P.A.) 1,08,000 96,000 1,44,000
e) Municipal taxes paid 6,000 12,000 -
f) Municipal taxes due 6,000 -~ 12,000
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4. Mrs. Sandhya retired on 31-03-2021 after serving in a company for 32 years
and 10 months. She received Rs. 3,56,000 as gratuity. Her average monthly
salary in the immediately preceding 10 months was Rs. 56,000. Compute her N
taxable gratuity for the A.Y. 2021-22 when :

a) If she is covered under Gratuity Act
b) If she is not covered under Gratuity Act.
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