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Answer any three questions. Each question carries 6 marks. (3x6=18)
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2. Briefly explain challenges for implementing IFRS in India.
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3. Explain any six problems of Financial Reporting.
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4. Pavan Ltd. ordered a computer in Flipkart the price of a computer is Rs. 50,000,
allowed 10% discount at the time of purchase and charged 18% GST which
is not refundable, shipping charges Rs. 500. Software installation charges
Rs. 4,000 and annual service charges Rs. 3,000. Calculate the initial cost of
computer and give reasons as per Ind-AS-16.
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5. From the following particulars of AN Company prepare a statements of P/L for
the year ended 31/3/2022 as per Schedule 111 of Companies Act, 2013.

Particulars Amoung (Rs.)
Revenue from operations 45,000
Cost of material consumed 25,000
Other incomes 5,000
Changes in inventory 2,000
Changes in W.I.P 1,500
Finance cost 1,000

Employee Benefits 2,000



