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10. a) Prepare a statement of profit or loss under Companies Act, 2013 from the
following details of XYZ Ltd. for the year ended 31/3/2022.

Sales Rs. 8,00,000, Purchase of Raw material 3,50,000, Commission received
Rs. 1,50,000. Carriage inwards Rs. 50,000, carriage outwards 20,000, opening
stock of raw materials Rs. 90,000, closing stock of raw materials Rs. 50,000
Rent received Rs. 20,000, salaries to employees 1,00,000, P.F. contribution
to employees Rs. 25,000.

Interest on Bank loan Rs. 15,000
Interest on Debentures Rs. 15,000

Sundry Expenses Res. 5,000, Depreciation Rs. 20,000, Income Tax paid
Rs. 37,500, Excise duty Rs. 25,000, consumable stores Rs. 40,000, Factory
Expenses 30,000.
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b) The following are the Balance Sheets of ‘A’ Ltd. and ‘B’ Ltd. as on 31/3/2022.

Liabilities ‘A’ Ltd. ‘B’ Ltd.
Rs. Rs.
Share capital of Rs. 10 each 8,00,000 4,00,000
Reserves on 1/4/2021 40,000 60,000
Profit and Loss A/c 2,00,000 1,60,000
Current liabilities 1,40,000 1,60,000

11,80,000 7,80,000



