O A A % OEBC - 101

5. Briefly explain the importance of accounting.
FBRODFOD TR R0DBODI), RogZamon QWO

6. State the fundamental rules of the double entry system.
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SECTION-C
QN - 2

Answer any three of the following. Each question carries 10 marks. (3x10=30)
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7. From the following information, prepare Profit and Loss A/c for the year
ending 31-3-2022.

4
Gross profit 60,000
Rent 5,000
Salary 15,000
Commission paid 7,000
W/ Interest paid on loan 5,000
Advertising 4,000
Discount received 3,000
Printing and stationery 2,000
Depreciation 2,000
Interest received 4,000

Bad debts 1,000



